Maldives Securities Depository Company Private Limited

PROCEDURES FOR PAYMENT AND SECURITIES SETTLEMENT OF SECURITIES TRANSACTIONS

Arrangements for Clearance of Payments

1. For each Clearing member (participants to the payment clearing arrangements), an
account will be opened in a designated bank, in the name of the MSD; suffixed with an
abbreviated name of the member, This account will be used for the purpose of settling
payment obligations in relation to Securities Transactions.

2. For the purpose of payment clearance arrangement, MSD would open twoseparate
accounts for each clearing member as "Clearing Settiement Account’ and “Clearing
Shortage Account’. Clearing Shortage Account would contain the liquidity margin, to be
utilized where the funds in the Clearing Account falls short of the obligation.

3. Accounts opened for the purpose of clearing arrangement shall be principally operated
through internet banking. However, cheque books will be obtained for these accounts as
well as a backup in case internet banking system is down.

a. Operating through internet banking

i. Internet banking access to the accounts must be limited to staifs identified
by the Board of Maldives Securities Depository Company Pvt, Ltd
(MSDC).

ii. MSDC will apply for 2 internet banking access for these accounts (Annex

1).

o 1%users access should be limited only for ACCOUNT
iINFORMATION (Annex 2).

o 2™users access should be limited only for ACCOUNT
INFORMATION and PAYMENTS TO BML ACCOUNTS
INCLUDING BILLPAY (Annex 3).

ii. MSDC will maintain a register at all times, identifying who is the first user
and second user. Board of MSDC will approve who could be first and
second users. Board will (dentify 3 staffs to be first users and 3 staffs to
be second users.

e The same staff cannot be a first user and second user for 1
transaction.

b. Operating through cheque book

i. “Clearing Settlement Accouni” and “Clearing Shortage Account” will only
be operated by cheque books if internet banking service is not possible.

ii. MSDC Board will approve who will be able to operate these accounts.

* To operate these accounts joint signatories will be required as per
current practice of the MSDC.

s Any two Board members will be able to sign on behalf of the

MSDC in these accounts.
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Settlement of Payment Obligations

1. Following documents shall be obtained by the MSDCprior to commencing any payment
clearing instruction from the Clearing members.

a. “Checklist” for Trades concluded at MSE
b. Relevant “buy orders” and “sell orders” (forms)
¢. “Trade list” authorized by MSE

“Settlement Schedule” as described below:
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i. The seftlement schedule must be prepared separately for each Trading
Member/Clearing Member

ii. Settlement schedule must be approved by MSE

iii. Settiement schedule must be approved by the Clearing Member
(signature and stamp is required)

iv. Settlement schedule must authorize the MSDC to seftle the net
obligations of the Member

2. The setllement schedule must indicate the following details

a. The total amount payable for the purchases by the purchasing Member less0.6%
of transaction value is to be debited to the account of the purchasing Member.,

b. The total amount receivabie for the sales by the selling Member less 0.6% of
transaction value is to be credited to the account of the selling Member.

¢. The total amount of Trade Processing Fee (1% of trade value) must be credited
to the account of the Maldives Stock Exchange Company Pwt. Ltd.

3. The Clearing Accounts of the Members would be debited/credited on T+1 when internet
banking is used. But it would be T+2 if cheque are issued for clearing and settlement.

4. The clearing member should credit the clearing account on or before T+1, 12:00hrs, ifthe
funds in the Clearing Account are not sufficient for settlement of trade, the necessary
amount may be transferred from the Clearing Shortage Account, and the Member must
be notified immediately to reimburse the Clearing Shortage Account to the minimum
balance required. By the end of T+2 MSD shail inform the same to CMDA if the license of
Clearing Member is to be suspended because they were unable to meet the required
financial obligations.

5. A notification of transaction seftlement must be sent to the respective Members including
MSE (for settlement of commissions)



Settlement of Securities

1. The settlement schedule (Annex 1) which needs to be sent by Clearing Member befors
14:00hr on trading day and it must indicate the following detalls:-

a. In case of a trade for which paymenis have not been received and where
securities had to be fransferred to the clearing member account, then this shouid
be indicated in the seftlement schedule by filling the necessary columns in Table
1 and authorizing it by the broker assoclated with the clearing of such a trade.

2. Transfer of securities with respect to transactions executive at MSE would be made by
the Maldives Securities Depository at T+1, 14:00hrs.

a. MSD will check the seftlement schedule and make transfers according o the
instructions given by the broker.

3. The settlement Schedule may state to transfer the securities to the clearing members
account in case the client fails to make the payment. Then trade involving the particular
securities will be executed as a trade between Seller and the Clearing Member.

a. If the dlient makes the payment within duration of T+8, then the broker must
inform MSD via Annex 1 to make the transfer to the clients account.in such
transfers referred, a Clearing Member may only instruct to transfer the
securities involved in the particular trade in full before T+9.

4. The clearing member will only be allowed fo sell the shares bought if the client does
notmake the payment before T+8.

5. Notification of securities transfermust be sent to the Trading Member/Clearing Member
on the same day. These are not inter account transfers and will be denoted in the remarks
columnof MSD system as Broker initiated Transfers.

8. After executing the trades on the system, a journal report and transfer details will be
generated from MSD system and will be checked for any errors.

7. Transfer details sheet will be sent to the listed company for their record keeping.
. The MSD staff who execute the trade will fill the checklist and and make copies of the
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k.ﬁ) trade list and settlement schedule for MSD future reference. All the original documents
will be handed overed to MSE for filing.

Finality of Settlement

1. Clearing Member should instruct MSDC to transfer securities to the Clearing member
account on the trading day (T).

2" verification of the payment and securities settiement.

Senior staff at MSDIMSE is to check whether the transactions have heen posted
correctly by 13:00 on T+1, and send payment and securities settlement details to the
dealer representative on T+1.




AGREEMENT
BETWEEN
Maldives Securities Depository Company Private Limlited
AND

(Trading Member)

For the use of payment clearing arrangements at Maldives Securities Depository Comparty
Private Limited, in relation to securities fransactions conducted at Maldives Stock Exchange

INTRODUCTION

This Agreement is made between:

Maldives Securities Depository Company Private Limited, having address at ........... including
its successors, assignees, administrators and liguidators (hereinafter referred to as the
“Company”} and

...................................................... Private Limited, having address at .................
........... including its successors, assignees, administrators and liquidators (hereinafter
referred to as the “Clearing Member™).

This agreement governs the participation and use of the arrangements at the Company by
the Clearing Member for payment and settlement of securities fransaction conduction via
Maldives Stock Exchange, by the Company and the Clearing Members is collectively referred
in this agreement as “Parties”.

SECTION 1 ~ DEFINITIONS
1. "MSE" shall mean the Maldives Stock Exchange.

2. “MSD" shall mean the Maldives Securities Depository operated by Maldives Securities
Depository Company Private Limited (insert registration).

3. “Clearing Member" shall mean any Dealing Company licensed by the CMDA, and who
enters into this agreement for use of payment clearing facility at the Company. Terms not
defined in this agreement shall unless the context otherwise requires, be defined as
having the meaning given to such terms under the Securities“Aef and regulations made
under that Act.




. “Securities Transactions” for the purpose of this agreement shall mean a securities
transaction involving the purchase, sale or other disposition of securities.

. “Trading Member” means entities for which CMDA has given license to provided
brokerage services in Maldives Stock Exchange.

. “Clearing Account’ means an account maintained by the MSDC in the name of the
Clearing Member for the purpose of settling financial obligations arising from securities
transactions.

. “Clearing Shortage Account” means an account maintained by the MSDC in the name of
the Clearing Member for the purpose of meeting any shortage in financial obligations
arising from securities transactions.

SECTION 3: SPECIFIC RIGHTS AND OBLIGATIONS OF THE COMPANY

. The account representing each Clearing Member shall be used exclusively for clearing
payment obligations arising from securities transactions, and only to the exient
authorized under this agreement.

. The Company shall settle the payment obligations arising from securities transactions,
subject to the terms of this agreement, on behalf of the Clearing Members.

. The Company shall have the right to recover any payment obligation in default by the
Clearing Member, arising from securities transactions, by utilizing funds befonging to the
Clearing Member in the Clearing Shortage Account up to the balance available.

. The Company shall prepare, or cause to be prepared a Clearing Balance Sheet, which
indicates the transfer of funds in relation to securities transaction, on each business day
of the MSE, where any transaction has taken place, and maintain records of Clearing
Balance Sheets.

. The Company shall settle or cause to be settled any transfer obligations for securities
held in the accounts of the Maldives Securities Depository, on the same day when the
Clearing Member meets all its financial obligations for the securities transactions.

. The Company shall immediately inform or cause to be informed the Clearing Member of
any failure to meet its obligations under any concluded securities transaction on the day
on which the transaction was concluded.

. The Company shall maintain confidentiality in relation to information about the Clearing
Member which relates to the arrangement for payment and settlement for a securities
transaction, unless specificaily required by a competent Authority.

. Upon the settlement of the securities transactions the Company shall generate a
statement confirming the effect of transfers to and from Clearing Accounts.

. The Company shall generate a statement of the Clearing Account which shali be
provided to the Clearing Members on a monthly basis, or as and when requested by the

Clearing Member. M
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SECTION 4: SPECIFIC RIGHTS AND OBLIGATIONS OF THE CLEARING MEMBER

The Clearing Member shall authorize the Company to debit and/or credit the respective
Clearing Account based on a securities transaction concluded at MSE according {o the
“Settlement Schedule” as advised by the MSE. The authorization is deemed given by the
approval of the Settlement Schedule by the respective Clearing Member,

The Clearing Member shall fulfill all financial obligations arising from securities
transactions. The financial obligations shall not be considered limited only to the funds
available in the Clearing Account of the clearing members, or the funds belonging to the
Clearing Member in the Clearing and Shortage Account.

The Clearing Member shall authorize transfer of securities within MSD with respect to
the arders concluded through MSE. The authorization is deemed given once the
Clearing Member approves the Settlement Schedule generated by MSE with respect to
the securities transactions.

The Clearing Member shall ensure availability of sufficient funds in the Clearing Account
and Clearing Shortage Account for setttement of payment obligations with respect to
securities transactions.

The Clearing Member shall submit to the MSD the names of the authorized persons to
communicate, instruct with the Company, and for any approvals needed for fulfillment of
financial obligations. The initial authorized person should be informed and attached to
the schedule of this Agreement at the time of signing the agreement. Any subsequent
change shall be effective when informed in writing.

The Clearing Member shall provide adequate training and familiarization to the Person(s)
authorized {o fulfill its obligations under this agreement.

The Clearing Member shall maintain the confidentiality of all the information obtained
from or arising from communications with the Company under this agreement.

The Clearing Member shall also pay for any fees applicable for the use of payment
clearing arrangements under this agreement.

The Ciearing Member shall reimburse any transfer from Clearing Shortage Account, with
respect to securities transaction.

The Clearing Member shall abide by any applicable Law or Regulation on prevention of
money laundering and terrorism financing, in the use of the payment clearing and
settiement arrangements of the MSDC,

The Clearing Member shall abide by any relevant procedural rules in the operation of the
payment clearing arrangements.

The Clearing Member shall maintain a minimum balance of MVR 25,000 (Rufiyaa
Twenty five thousand) in the Clearing Account and MVR 50,000 (Fifty Thousand) in the
Clearing Shortage Accounts, or any other applicable amount prescribed in the relevant
procedures in the operation of the payment clearing arrangements.

Clearing Member shall designate a bank account for the purpose of transferring funds
out of the Clearing Account, which shall be attached to the schedules of this agreement
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at the time of signing agreement. Any subsequent change shall be effective when
informed in writing.

SECTION 5 - GENERAL

. In the event that the Clearing Account of the Clearing Member does not have adequate
amounts for the purpose of payment seftlement obligations, the Company may fransfer
sufficient funds as necessary from the Clearing Shortage Account to the Clsaring
Account. Following such transfers, the Company may suspend the Clearing Member
from access to the arrangement until Clearing Member reimburses the necessary
amount of funds to the Clearing Account or Clearing Shortage Account.

. For the avoidance of doubts, this agreement does not exempt the Clearing Member from
any kind of obligations under any relevant law or regulations arising out of breach of this
agreement,

. The Clearing Member shall be responsible for the damage due to negligence default or
misconduct in relation to any instruction provided to the Company with respect to
settlement of payment obligations arising from securities transactions and shall
indemnify the Company against any liability or ioss arising from such negligence, default
or misconduct.

. The parties to this agreement shall not be accountable for the damage arising from force
majeure.

. The access to the arrangements shall be suspended if the Trading Membership of the
Clearing Member, or the license issued by CMDA is suspended or revoked. Such
suspension however shall not release the Clearing Member from any financial
obligations due to the Company arising from securities transactions.

. Any dispute arising on application of this agreement shall be settled between Parties by
direct negotiation.

. The terms of this agreement can be changed with prior written consent of the Parties.
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SIGNATURES OF THE PARTIES

Signed for and on behalf of the
Company

(Signature)

Name:
Position:

Maldives Securities Depository
Company Private Limited

Stamp:
Date:

WITNESSED By
Signature
Name:

iD Card Number:

Date:

Signed for and on behalf of the
Clearing Member

(Signature)

Name:
Position:

Name of the Clearing Member

Stamp:

Date:

WITNESSED By
Signature

Name:

tD Card Number:
Date:
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SCHEDULE 1 — AUTHORIZED PERSONS

PRIMARY PERSONS
Name:_

1D card Number:
Email address:
Mobile No:

Office Telephone No:
Office Fax No:

SECONDARY PERSONS
Name:_

ID card Number:
Email address:
Mobile No:

Office Telephone No:
Office Fax No:

SCHEDULE 2

BANK ACCOUNT FOR THE PURPOSE OF TRANSFERRING FUNDS OUT OF THE
CLEARING ACCOUNT

Account Name:
Account Number:

Bank; Bank of Maldives PLC
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MALDIVES INTERNET BANKING ACCESS AUTHORITY

YOUR REQUEST

[J New Application

[ Standard
[ Premium

[ Change Details Request
[ Add Account(s)
] Delete Account(s)
[[] Change Address

Fees 10 be debhed fom Accniot o,
HF Dot spesifieed e Fanck it n.rdlulxlr feru wJII Isr drlu\ﬂl Tmm -y mhrr ats A Al

L [

Omes

i Full Mame (Business Name, if Cormpany / Organizateon / Firm)

Card No. / Business Reg. No, Please armach 2 capy)

e [ T [ [T ]

write your preferred User 1D wusing letters or combination of letters and numbers. It must be 4 1o &
. characrers long and cannot include spaces or special characters (hyphens, asterisks, exc). Your User 1D will
| be completed with the addition of 4 aumeric characters by the Bank to your preferred User D
L

ACCESS CCDE DELIVERY & 5

3 cottcct framt o of Maldives Cardf Centee [T Mt 16 the et Matting Addhess

] cotlect fronmbannk of pabdiver. ...oovo - e e L Reach

o Barks dise pericn)

IMPORTANT INFORMATION

The Stendard Plan 1y without o Secutity Token or third party payinents, 3od with a maxhruen Jatly Tt of
REH0.000/- [or different transaction types. The Premium #an ks with Secw ity Toker{syancl third party payimeot, ang
withthe aptiontaselect higher datly linits,

~

LA you are o Company/ Ozt rm, a baldives ierned Barking (anetlony and Limie Avcess Reguest ioust
be completed fareach Nominee and submitied with thisform. A Board Resolution s alvaiequiree.

-

. In the case of a Joint Accnum/Pvlr\nshlp Account all parties must sign. The Maldives Inteinet Banking, AGess
Authority form has 1o be c | parately for each Indi i Joint Account Halder/Pariner (o get dceristo
Joint Accoums/Parinership Accounits Lhrough Maldives internet Banking.

4. MaldivesInternet Banking access will not be given taa Minor account.
DECLARATION
This daclaration Js made to Bank of Maldives Pic. By sigring lelow | /we agree to the following:

1 rosubscrihe toa service of the Bank known ay Maldbves Infemet Janking iccarding Ta the Teems atd Conditions of
use 38t by Bamk of Maldives Ple fromthine totime and of which 1/we am/are aware and agree to be hound,

~

ackrluwledgz thar the Bank ey rely ard act upen sty use of the User 1D, Security Code and Password withregard to
"

Existing customers of Debit Card or Credit Card services need not fill inthe below section ynless you
wish to change existing detnils provided to us. Ifyou arq anew custeamer who has ot applied to any of
the sbove services pleasa fill in your details.

Permanent Address { Registersd office Address and momc decals, # Company/Organizaion SAmm )

Maiting Address i ditfeent froin sbave}

Tetephone - Mobile

Ernail

YOUR BML ACCOUNTS TO BE LINKE

5 yov have Bank of M:ah{wex quit Cud{s) dlu; ﬂ;z Amwnt{s] l.lnhd to thl Card{s) will be
m;ﬁa!iyihked to Mald

atically included. Pleasefill the datails b Iswifyuu quire

" Current Accolnts/Savings Acédunts

Fixed Deposit Accounts Cureency

\
T |
Loan Accounts Curency
il | |

dtaraparticular User 1C:

-

. confirmithat L/'we ainvare the sole account halder(s) os have required mandate to operate all the accounts lsred in
this form arsd supplementary forms whicl are biked 1o Mak ives Interet Danking;

B

ackrowledge that any account authorlty the account halder may have with the Bank now of # the future and any
armendments ot Gangeitation thereto will aat affect this nremer Banking autherity which wio carmmue m full force
and effect until the Bark recetves aotice of amendment ar eancellation, and thar in providing access to Maldives
Intetner Banking the Bank Is not required 1o have regard 1o any account authority other than this Internce Banking
Authority:

w

acknowledge that f 1/ we have Debit or Crediv Card{s) ssued by Bank of Maldives Pl 17we will be able 1o access
these Credh Card accountis) and the Bank acceunt(s) linked to the Debit Card(s) through Maldives Internet Banking,
and | 7we will alto be able to access the curentAsavings account|s) linked to Maidives internet Banking through
my/our Debit or Credit Cardls); and B/we agree that the use of théte¢ accounts are alio subject to the Bank of
Maldives Debir / Credir Cardholder Agreements;

-5

. acknoowiedpe that functions of aldives Imermet Barking 4re condutted By 2 parson acting sione. no prowsion
cxists for jolnt operation other than the Authariser and Initiarer functions referred to in the Interner Banking terms
and conditions;

=

consent to disclosure of my/our parsonal Information to joint acceunt hotders o, where appiicable, Nominees,
wien they view my/gur statement of acceunt; and

. where we dre 2 company, erganization or afirm,
{a) authorise the Bank to provide attess to Internet Banking to the Naminees listed on the daldives intemet
Banking Funcricn and Limit Access Authority Request. The account holder will advise the Bank of any change te
the Nomine es and the permitred Accass:

(bl understand that the Password and Security Code will only be issued by the Bank to the nominated Nominee

and that the Nomi y change andrthe Security Code.
authowizrd Sgnature Dare
Authirized Sigmiae Dire:
DR BA D

Staff 1D Initlals

Fevm Received and verified by

Relevant account aperation authanty for all Fated accounts verfied by

Ssignarures for ol listed accounts verdied by ,

Applization irput ta RC) by

If the space provided abave is insufficient 1o list all your accounts to be linked to Maldives intemer
Banking. use additional forms acd tick “Add Account(s)” to add remaining accounts.

lication Input to BFC by

Chedkd and Authosised by
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MALDIVES INTERNET BANKING ACCESS AUTHORITY

FUMCTIONS 8 LIMIT ACCESS REQUEST [SUPPLEMENTARY FORM)
[ Add Mominee{s) [ Delete Nomineg(s)

ACCOUNT HOLDER'S DET.

Full Nasne {ueness Name. if Campany # Organizetion / Firm]

{1 Change Access Lavels

: ID Card No. / Business Reg, No.

| Contact Person! fo Compasies » Grezicacion  Hrems}

Telephone Mabile

Emnail

NOMINEE'S PERSONAL DETAILS

ID Card No.

{Please avach a copyl

full Name
Parmanent Address

Mailing Address {f diterent from abose )

Telephone | Mobile
Ermail
Functions Yes No
! Agcount Infarmation v
i Initiate - Transfer between Own Accounts -
Authcrize - Transfer between Own Accounts rﬁl
Initiate - Payments to BM| Accounts including BillPAY v :

Autharize - Payments ta BML Accounts including BillPAY

IMPORTANT INFORMATION

I All Momners e given nocess i Aveont nfonmatus wiich jochude, Account Habicey biguiny, View
Acenum History and Display ChrgueCleaend [ il acraunts finkesf tetive Maltiives iPmaser Sarsing

. Papingnts to Other Batk Aveounts Inciuds grayments 1o accaunty held of etlicr bande n Matdives arud Diternaianat
Maymknls.

w

-

. Nominees without Tokens will have a daily limit of BRI 0UC07 and wili not be allowetl to make Yird party
payrments.

s

. Premlum phan Ingludes one Taken lree oF charge If more thoa one Token is ssued an additional Token Fee will be
¢harged per Token.

DECLARATION

Thas declaratron 1s made 1o Rank of Maldives Bic. By signing below | /we agree1a the (ellowing,

1. 10 subscrie 16 & service of the Bank known a3 Maldives Internet lianking dccarding to the Terms and Coaditians of
use st by Bank of Maldives Plc fromume Lotime andof which L/we am/are sware and agree (o bebound;

2. acknowiedge that the Bank may sely #nd act upon any use of the User 10, Securty Code and Passward withreyard to
the Access authonsed for a partlcular User ID;

1 configm that 1/we amysare the sole actount holdeds] o have required mandate to operate alt the acgounts ined in
thisform and supplementary forms which s linked 1o Mildives inle/net Bariiag:

4. ackngwiedge that any account authanity the account holder may have wih the Bank now of in (he fulure and any
pnpndments or cancoilation therete wik not affect this Internet Banking suthoriny which s Le continue In fult force
and effect untl} the Bank recoives aotlce of amindment or cancllation. and that in providing access (o Mildives
Intornet Banking Lhe B3k 13 aet requined 1o have regand to any acceu duthority athee than this atame Binking
Authority:

5 acknewledge that if +/we have Debi ar Credi Card(s) issued by Bank of Maidives M, 1/we wilt be able 10 2ceass
these Credit Card accountis) and the Bank account{s} linked to the Deblt Cardls} theough Maldives Internnt Banking.
and TAwe witl ates be able 10 access the eunentsvings sccount(s) linked to Maldives internet Banking through
rp/own Dehit or Credit Card(sy and Lowe agree that the use of these accowits are 2lso subject te the Bk of
Maldives Dobit ~ Credit Cirdhelder Agrcoments,

& acknowledge that functioms of Maldlves Inteernct Barking sre corhucted by a pteson acting akone. he eovision
exksig for joint oporation other than the Authoriser and iniaror funcuons relerzed 10 in the Internet Bankmg rerms
and canditicns:

7. conwert 1o disciosure of my7ow peisonal informanon ta jeint acoount holders o, whese applicabie, Momnees.
when they viewmy/our statement of account: and

B. where we area <ompaANY. Of §aniTalon G a firm,
{a) authorise the Bank 1o provide actess to internet Baaking to the Nominees listed on the Maldives Lrremer
fankirg Functicn and Lmit Access Authority Requast. The account holder will sdvise theBank of any thange to
the Naminees and the permitted Az cess,

b} undertand that the Password and Sequrity Code will only be Bssuad by tha Bank 10 the nominated Nominee
and that the Nominee may change the Fasiword and the Secur ity Code.

. Airhoaued Sigruture o e Account Date:
( tiate - Payments to Other 8ank Accournts
. _,[thorize - Payments 1o Other Bank Accounts :
{ritiate - Standing Order S e -
Authorize - Standing Qrder
Order Cheque Book(s)
Stop Payment of Chequefs) Tigrtore of the Mominet Date
Order Copy of Statement(s) v
Upload a Payrolt File
Send & Receive Messages to / from the Bank oy o !
Security Token to be issued w Form Received and verifled by :
DA P ) Relevart account operation authority for afl listed sccounts verifled by .
i s ! d
: ::’"’ Level 110} | Cavel 202) [ el 303} | teveldfia) | revels sl | Lewl 60L8| Levet 70Ty eratures for e lisred accourss verbied by
e
= Above Applicanon Irput to RCH by
D"'r:m .| w00 50000 coooo | 350000 500000 | 1000.000 | 1000000 o
Lp Lirwe (RF] . A frput (@ BFC by
Tick i< Yhe ;
Eppiopnate Checked and Authorised by
blazk
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MALDIVES INTERNET BANKING ACCESS AUTHORITY
FUNCTIONS & LIMIT ACCESS REQUEST {SUPPLEMENTARY FORM)

[ Add Nominee(s) [ Delete Nominee(s}

ACCOUNT HOLDER'S DETAILS

! Full Name {Busress Name, if Company 7 Otgamuation  Fmj

[0 Change Access Levels

15 Card No. / Business Reg. No.

Contact Personifer Companies / Orgamiatians # firms)
b

L

Telephone 1 Mabite

Ernail

IMPORTANT INFORMATION

1

b

-

Al MNominees are glven access to Acgouat hofapmation whizh lxlinkes, Accoling pabwices bmpiry View
AcconmtHistary and Qigplay Chragties Clesced foetio accoonts linked tathe Maldives birerisr patiog

Payroents to Other Samk Acouins bchale foyntents (o sccolots Bield a nther bonks in Maldives ascd ierallonal
Payments,

Nofunecs wihout Tokens wiil bave 4 daily limis of RI 10,0007 and will not be allowed 10 make tird party
payments,

Pretoium plan Inchudes one Token free of charge. If more than ane Token 1s Issucd an addinanal Taken Fee wilt be
chatged per Token,

DECLARATION

This declaration s madk 10 Rank of Maldives Ple. iy signing below Howe agre 1o Lhe Following.

10 subscride 1o & service of the Rank known as Maldives Internel Banking according o the Terms and Conditions of
use setby Bank of Maldives flc fromtima to time amd of which L/we am/are aware and agreec10be bound

1. acknowledge that the Bank may rely and a1 upen any wse of the Usor ID, Security Code and Password with refard co
NOMINEE 'S PERSONAL DETAILS the Accest authonited o a pattieular Useril:
3. conflem that IAwe #m/arc the sole account holderls) or have required mandaie te operave all the accounts faedin
I3 Card N
ard No. i thigform and supplomentary forms which are linked 10 Maldives imermet Banking,:
fPlease artach a capy] H
Full Name ] 4. acknowledge shat amy account athorly the account holder may Nave with the Bark naw or In the future and any
amendments o cancellation theréte will not affect this Intemiel Banking sathordly whith s vo contmue In full farce
Permanent Address and cffect untif the Bank regeives notice of d ar cancett and that in ps ing accesy to Matdives
{nermet Janking the Bank i not roquired 16 have regard 10 any accaunt authorily other than this Interner Banking
Authority;

5. acknowledge that if /we have Dobin or Cradit Cardys} lssued by Bank of Maldives Plc, | #we will be able to access

thete Credit Caed accountfs) and the Bank account(s) linked to the Debit Card{s} through Maldives Internet Banking,

Mail‘mg Address (f diferent fram above ) and Iewe wili also be able to aceest the cutent/savings accoumis) linked 1o Maldives Internet Banking through
ot Oebit or Credet Cardls): and 1/7we agree that the wse of these accounta are alse uigect (@ the Bank of
Maldivee s Debit # Cradiv Cardhaldar Agrasments:

6. ackrowledge that functlons of Maldives Internct Banking are condutted by 2 persen acting afole, 00 provision
oxiste FOF joint operation other than the Authorisar and Initizeor funchions refered 1o 4n the iaternet Banking ters
and conditions;

Telephorte I Mobile
1 eoment te dscloswe of myseur penonal informaton tg Joint accaunt haiders o where applicable. Mominees,
Ernait when they view myou statement of accaunt; snd
&, whert we are s company, organdzarion of a firm
ACCESS LEVEL
(@ #thortse the Bank to provide acqess 1o interner Banking to the Nominees listed on the Maldives Internet
Functions Yes No Banking Function and Limut Access Authatity Request. The actount holder will advise the Bank of any changeto
- the Naminees and the perrmetad Access:
Account Information v
I O {h} undersiand thar the Password and Security Code wil ondy be 1ssoed by the Bank o the nominared Neminee
Initiate - Transfer between Accounts and that the Romiree may change the Password and the Security Code.
Authorize - Transfer hetween Qwn Accounts v
Initiate - Payments to BML Accourts including BillPay
Autharize - Payments to BML Accounts including BillPAY v
btz Sigratuen of U Acaramt T
Tjtiate - Payments to Other Bank Accounts
__Jthorize - Payiments to Other Bank Accounts
Initiate - $tanding Order N
- J Sigrature o7 e Actoust Liate,
Authorize - Standing Crder
Qrder Cheque Baok(s)
Stop Payment of Cheque(s|
oD Tyt 9 ( ) Sigrature a7 the Nomyice Qate:
Order Copy of Statement(s) v
Upload a Paj(rcii File FOR BANK USE ONLY
Send & Receive Messages to / from the Bank v Sf D il
Security Token to be issued v Form Received and verified by
DALY LIMIT OPTIONS 1 Relevant accouLnt operation autharity for all listed accounks verifled by
;
Frafile bevel 1) | Lot 2000 | level 353) | Leveiafiny | Lol S05] | Level606) | Lavel 7 (L7 { Sgauess for all listed accounts verified by
M Ahovs Applicstion inpur te ACH by
T 10.000 0,000 100.000 Koo 500,080 1000000 | 1000.000
i Gaily Lmg {MRF) N
. gl Inpur £G BPC by
! Tick [<Jihe
‘ appropnare Chected 3nd Authorised by
| bleck




