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MALDIVES SECURITIES DEPOSITORY RELATED CHARGES

1. An Issuer of listed securities shall pay an annual custody flat fee at the rate as follows;

a. If the company’s number of shares issued is more than 4 million — Rf.10,000
b. If the company’s number of shares issued is less than 4 million — Rf.5,000

This fee will be charged every year on a financial year basis and shall be payable by January
30™ of that financial year.

If an Issuer fails to pay the fees mentioned under "Annual Custody Fee" by the due
date, the Depository will charge Rf. 50 per day, from the due date of payment till the
payment is received by the Depository. Furthermore, the Depository may stop
providing other services to the particular Issuer.

2. Clearing & Settlement Service fee
Each Dealing company shall pay, to the Depository, a service Fee of Rf. 5,000

3. Dematerialisation & Rematerialisation

No fee shall be charged by the Depository on dematerialization (share deposits) requests.
However, in case of rematerialisation (Certificate withdrawal) request, a flat fee of Rf.10
per certificate shall be charged from the MSD account holder.




