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Applications opened for ‘The CG Efforts Award 2020’

‘The CG Efforts Award’ which was introduced on 22nd February 2018 by the Capital Market
Development Authority (CMDA) in collaboration with Maldives Stock Exchange (MSE)

Application for the award is open to all companies registered in Maldives and will be given
based on the two broad company categories; Listed & Non-Listed.

The award aims to promote Corporate Governance in the private sector, specifically to
encourage the adoption of good governance practices and to celebrate exceptional efforts in
this regard.

Promoting Corporate Governance in the Maldives has always been a priority for CMDA, and
as such ‘The Corporate Governance Code’ was published by CMDA in 2008.

CMDA also provides assistance to companies seeking to adopt CG code including those from
the private sector. In addition to this, CG training programs are regularly conducted by
CMDA targeting Public companies, SOE’s, Directors of private companies and also company
secretaries.

CMDA hopes that this award would provide sufficient incentive and provide an opportunity
for private sector companies to take their initial steps towards good governance practices
which would increase investor trust in the economy making Maldives not only an attractive
destination for travel & leisure but also as a global hub for investment as well.

Application form is available on the CMDA website and is to be submitted to CMDA with
supporting documents (hard copies only) before 2PM, 01 December 2019.
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