
1 

 

 

 



2 

 

 



3 

 

 

 

     



4 

 



5 

 

• 

• 

• 

• 

• 

• 

• 

• 

• 



6 

 

 



7 

 

• 

• 

• 



8 

 

 

 

• 

• 

• 

 



9 

 

 

 

 



10 

 

● 

● 

● 

● 

● 

● 

● 



11 

 



12 

 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 



13 

 

 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 



14 

 

• 

• 

• 

• 

•  

•  

•  

• 

• 

• 

 



15 

 

 

 



16 

 

 

 

 • 

• 

• 

• 

• 

• 

• 

• 

• 

• 

 

 

 



17 

 

 



18 

 

 



19 

 

 



20 

 

 

 

الأنبياء الحمد لله ربّ العالمين والصلاة والسلام على أشرف  

والمرسلين وعلى اله وصحبه اجمعين

 



21 

 

 

            

          

 

      

            

      

      

 

           

      

                      

      

      



22 

 

  

      

      

            



23 

 

 

 



24 

 

 

 



25 

 

 

 



26 

 

 



27 

 

 



28 

 



29 

 

 



30 

 

 



31 

 

 

 

'

 

 

 

 

 

 

 



32 

 

  

 

 

 



33 

 



34 

 

 



35 

 

 



36 

 

 

 

 

 



37 

 

 



38 

 

 



39 

 

 

• 



40 

 

 • 

• 

• 



41 

 

 

• 

• 



42 

 

 



43 

 

 

 

2

17.02 16.32 

26.59 
29.45 

34.56 

0.10% -4.11%

62.87%

10.80%
17.32%

-20.00%

0.00%

20.00%

40.00%

60.00%

80.00%

 -

 10.00

 20.00

 30.00

 40.00

2020 2021 2022 2023 2024

(%
)

2020-2024

 Market Capitalization  Market Capitalization (Y-O-Y Growth %)

 

2 

 



44 

 

 

20.95
17.65

27.45 28.83
31.77

0.00

10.00

20.00

30.00

40.00

2 0 2 0 2 0 2 1 2 0 2 2 2 0 2 3 2 0 2 4

Buffett Ratio (%)



45 

 

 



46 

 

 

208,270,000

86,070,000

0

50,000,000

100,000,000

150,000,000

200,000,000

250,000,000

2023 2024



47 

 

 

6.6 7.1 8.7 7.3

-32.9

37.5

13.8
4.7 5.5

-40.0

-20.0

0.0

20.0

40.0

60.0

2016 2017 2018 2019 2020 2021 2022 2023 2024

ތް 
ރޯ
ގް

)
%
(

5 

. 6 7 

-50.0

0.0

50.0

0

100,000

200,000

300,000

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov

Arrivals   % Chn in Arrivals - monthly

4, 3. 

3 Maldives Monetary Authority. (2024). Monthly Economic Review. Retrieved from MMA. 
4 International Monetary Fund. (2024). Maldives: Article IV Consultation. Retrieved from IMF. 

https://www.mma.gov.mv/
https://www.imf.org/


48 

 

 

5 Press Release No: (PR) 88-B/88/2024/12 by the Ministry of Tourism  
6 World Bank. (2024). Maldives Economic Update. Retrieved from World Bank. 
7 Maldives Monetary Authority. (2024). Monthly Economic Review. Retrieved from MMA. 

8 9 

10

-5.00

0.00

5.00

10.00

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov

Month

National Inflation (%)

Food Inflation (%)

8 Maldives Monetary Authority. (2024). Monthly Economic Review. Retrieved from MMA. 
9  World Bank. (2024). Maldives Economic Update. Retrieved from World Bank. 
10 Maldives Monetary Authority. (2024). Monthly Economic Review. Retrieved from MMA. 

https://www.tourism.gov.mv/en/press/press_release_24_12_24
https://www.worldbank.org/
https://www.mma.gov.mv/
https://www.mma.gov.mv/
https://www.worldbank.org/
https://www.mma.gov.mv/


49 

 

 

0
1
2
3
4
5
6
7
8
9

10

Recurrent Capital

( 23Q3 - 24Q3)

23Q3

24Q3

12 11

100

105

110

115

120

125

 100.00
 105.00
 110.00
 115.00
 120.00
 125.00
 130.00

23Q1 23Q2 23Q3 23Q4 24Q1

13،

14  15



50 

 

 

35.8

8.7

16.9

21.3 20.4

0.0

5.0

10.0

15.0

20.0

25.0

30.0

35.0

40.0

2020 2021 2022 2023 2024

16  15

17

18

11 World Bank. (2024). Maldives Economic Update. Retrieved from World Bank. 
12 Asian Development Bank. (2024). Asian Development Outlook 2024. Retrieved from ADB 
13 International Monetary Fund. (2024). Maldives: Article IV Consultation. Retrieved from IMF 
14 World Bank. (2024). Maldives Economic Update. Retrieved from World Bank  

https://www.worldbank.org/
https://www.adb.org/
https://www.imf.org/
https://www.worldbank.org/


51 

 

 

15 Maldives Monetary Authority. (2024). Monthly Economic Review. Retrieved from MMA. 
16 Asian Development Bank. (2024). Asian Development Outlook 2024. Retrieved from ADB 
17 World Bank. (2024). Maldives Economic Update. Retrieved from World Bank 

https://www.mma.gov.mv/
https://www.adb.org/
https://www.worldbank.org/


52 

 



53 

 



54 

 



55 

 
  


