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an organization to be a qualified purchaser/investor, its net worth should be twice that of an individual investor. [As
per the SME Act, the annual revenue of a medium (company) entity should be between MVR5 million and MVR 20

Maldives, Legal entities would be incorporated by 2 or more people (other than a sole trader); therefore, for such
million.]

1 Rationale: In the US, legal entities fully owned by qualified purchasers are considered qualified purchasers. Meaning
if 2 qualified purchasers form a business entity, that company will also be considered as a qualified purchaser. In the
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