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PART - 3

(2)

Where the Issuer’s equity has not been
listed on the Main Market of the Stock
Exchange, in addition to the disclosures
required under this Division, Issuers shall
disclose matters in relation to Information
of the Company as prescribed under
Chapter 5 of Division 1, the Financial
Information as prescribed under the Chapter
9 of Division 1, except the Section 129;
the future financial information and the
Accountants’ Report prescribed under the

Chapter 10 of Division 1-
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(b)

Where Issuer’s equity has already been
listed on the Main Market, for Issuance
Corporate Bonds or Sukuk by such Issuers,

shall disclose information as per the
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PART - 3

template provided in this Division of the

Regulation-

(c)

For the purpose Section 169 (a), for any
subsequent issuance of Corporate Bonds or
Sukuk, in such circumstances they may only
disclose the information as per the
prescribed template in the Division 2 of
this Regulation, given that they have
complied with post issuance, continuing
disclosure  obligation of Issuers as
prescribed by the Authority- Where the
Issuer has no outstanding Corporate Bonds
or Sukuk listed on the Main Market or all
their Corporate Bonds or Sukuk listing on
the Main Market has matured, and any
period has lapsed in between any

subsequent offer of Corporate Bonds or
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Sukuk, shall be deemed as a new Issuer- | <3~ Z2<75
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PART - 3

statement that i1t should be read in

conjunction with the other-

178-

A base Prospectus may only be issued
where the terms and conditions for every
issuance under a debt or Sukuk programme

remain unchanged except in relation to the
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following terms and condition: o
(a) Issue size; CEai— 52,

(b)

Price/yield to maturity;

(©)

Tenure;

(d)

Coupon/profit/rental rate and payment

period,

(e)

Listing status

)

Selling restrictions;

(g

Rating;

(h)

Lead manager; and

Shariah adviser-
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Part 2

Content of the Prospectus
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Sukuk offered, including type, tenure,
nominal amount, coupon/profit/rental, offer
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PART - 3

(d)

Whether the Corporate Bonds or Sukuk will
be listed on the stock exchange, issued over
the counter or both, or any other
arrangement approved by the Authority and
the manner in which the Corporate Bonds

or Sukuk are offered to investors;
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AND UNDERSTAND THE CONTENTS
OF THE PROSPECTUS. IF IN DOUBT,
PLEASE CONSULT A PROFESSIONAL
ADVISER- THERE ARE CERTAIN RISK
FACTORS WHICH PROSPECTIVE

INVESTORS SHOULD CONSIDER-
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PART - 3

TURN TO PAGE “XX” FOR “RISK

FACTORS”;

(g) For Corporate Bonds or Sukuk that are non- | »5 (Fexi=~xe-~%) 225 S~irsse

transferable and non-tradable, the following | &% Sike-AR) 2R5 LhsAAG

statement is to be included and highlighted | s~*25 35 223 S22 235 2253 85458
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Page 9 of 52



PART - 3

ALTERNATIVE MARKET DESIGNED
PRIMARILY FOR PRIVATE COMPANY
THAT MAY CARRY HIGHER
INVESTMENT RISK WHEN COMPARED
WITH LARGER OR MORE
ESTABLISHED COMPANY LISTED ON
THE MAIN BOARD OF THE MAIN
MARKET- THERE IS ALSO NO
ASSURANCE THAT THERE WILL BE A
LIQUID MARKET IN THE CORPORATE
BONDS OR SUKUK TRADED ON THE
VIYANA MARKET- YOU SHOULD BE
AWARE OF THE RISKS OF INVESTING
IN SUCH COMPANIES AND SHOULD
MAKE THE DECISION TO INVEST
ONLY AFTER CAREFUL

CONSIDERATION-”
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PART - 3

2)

“CORPORATE BONDS OR SUKUK
ISSUED THROUGH THE PRIVATE
SECURITIES SEGMENT (VIYANA
MARKET) IS ISSUED BY WAY OF
PRIVATE PLACEMENT AND THE
ISSUER HAS THE OPTION TO OPEN
ONLY TO INVESTORS SELECTED BY
THE ISSUER FROM AMONG THE
REGISTERED INVESTORS ON THE
VIYANA PLATFORM OF THE STOCK
EXCHANGE. INVESTORS SHOULD
ALSO BE AWARE THAT SECURITIES
LISTED ON VIYANA BOARD WILL NOT
BE TRADED VIA THE MAIN MARKET
MECHANISM. HOWEVER AN
ALTERNTIVE MECHANISM  FOR
TRADING SHALL BE MADE
AVAILABLE BY THE STOCK
EXCHANGE AS APPROVED BY THE
AUTHORITY.”
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(3) In relation to the offer of Corporate Bonds or | ., 5 25 .53 223 232 245 g4;2 g45%

Sukuk under a debt or Sukuk programme
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PART - 3

and individually accept full responsibility
for the accuracy of the information- Having
made all reasonable enquiries, and to the
best of their knowledge and belief, they
confirm there is no false or misleading
statement or other facts which if omitted,
would make any statement in the Prospectus

false or misleading-”’; and
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(b)

“Name of principal adviser/lead arranger”,
being the Principal Adviser/Lead Arranger,
acknowledges that, based on all available
information, and to the best of its

knowledge and belief, this Prospectus
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“The directors of the issuer confirm that
the bases and assumptions relied on in the
preparation of the future financial
information are reasonable-”

“Name of principal adviser/lead arranger”,
being the Principal Adviser/Lead Arranger,
is satisfied that bases and assumptions
relied on in the preparation of the future

financial information are reasonable.”-
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Statements of

Disclaimer

182.

Following disclaimer statements shall be

included-:
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(2)

“This Prospectus has been registered with
the Capital Market Development Authority-
The approval, and registration of this
Prospectus, should not be taken to indicate

that the Capital Market Development
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Authority recommends the offering or
assumes responsibility for the correctness of
any statement made, opinion expressed or
report contained in this Prospectus- The
Capital Market Development Authority has
not, in any way, considered the merits of
the Corporate Bonds or Sukuk being offered

for investment.”;
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(b)

“The Capital Market Development Authority
is not liable for any non-disclosure on the
part of the company and takes no
responsibility for the contents of this
document, makes no representation as to its
accuracy or completeness, and expressly
disclaims any liability for any loss you may

suffer arising from or in reliance upon the
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whole or any part of the contents of this

Prospectus-”;

(c)

Where applicable:
“The wvaluation utilised for the purpose of
the corporate exercise should not be

construed as an endorsement by the
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Authority on the value of the subject M oh ASA Slazs
assets.”’;
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Where the Corporate Bonds or Sukuk
offered are to be listed and quoted on
the Stock Exchange:

“Admission to the Official List of the Stock
Exchange is not to be taken as an indication
of the merits of the offering, issuer, or its

Corporate Bonds or Sukuk.”;
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recourse under the Law number 2/2006
(Maldives Securities Act) for breaches of
the law including any statement in the
Prospectus that is false, misleading, or from
which there is a material omission; or for
any misleading or deceptive act in relation
to the Prospectus or the conduct of any

other person in relation to the company-”
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o9 D AP SN — 9NN AS
v rd

P 2 o~ 03

¢ cc s O
B2 SAS,
”

(e) “This  Prospectus, together with the
application form, has also been lodged
with the Registrar of Companies who takes
no responsibility for its contents.”;
Additional Statements | 174 The following additional statements shall be Sh AEAREZZ SRAAE Alplh s i
SIS I AP ST included.
(a) “Investors should note that they may seek | »> £45%.55) 22006 <225 AXF

2, 2227 e

a4 22 -~ 0 o
Eals < ad E NS @V fr—x §
~

o225, o ¢coc¢

- o~ Zo0 ¢ or 02~ 0 C¢CoO
N SVIIS @S ISR N
P rd
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05> ~,- > 003 o0 oe -l
v sy

(b) “Corporate Bonds or Sukuk are offered to | v 25~ sre gxi

o ¢ z 2 -

the public on the premise of full and | Soxe> 22 3 asasa3i>  S5405

¢ 25 e ¢ O - > 2¢ 2 0r 0 ¢ 235 -

accurate  disclosure of all material | 523 <5 LA52xF LaSilai— Ae5ra>

information concerning the offering, for | S85555) 2/2006 2ein 225 330 fes

. . 20 - 0¢Cc0O x 0O b 2227 e - 2 [3 z
which any person set out in Law number | 2—zii—ss 45 (~rF Zo Jepxar— »>
' ' 4 4

A\

2/2006 (Maldives Securities Act), i | 2325 Faiaiainsl 454

responsible-” "SEET FERe APREZS
(c) Additionally, the following statements: and s 514 :o:-vf-—ﬁé s
(D a Prospectus, later than 12 (twelve) months | 2¥%e 22522552057 54 L3235 325, 455

after the date of issue of the Prospectus; or | Zzss 27 4 S5 S5 a5a545520 six;a

sz 2 L0~ ez 2> 73 03> s 0 o0 x
SOOIV (I SRV K FA VYT P90 @

202 © 3 02> > ©0 -r0¢C0 X0 O ¢
—

(2) a base Prospectus, later than 24 (twenty- | nsa3a550 sixsa fsra s st
four) months after the date of issue of the

base Prospectus- frA AT gRFC R25 25325 (Zsai)
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183.

In addition to the statements required under
Section 172, where the Corporate Bonds or

Sukuk are proposed to be listed and quoted

(23

€0~ 2,7 o >, ¢ zo
F =it ekt

Z s ¢ > Z-
- -
0x > o s 20¢c0 oOc o> o 2 >

4 [ -
- - -

Z 22 o-> ¢o ¢ - s 2¢ z s 0 - -
- z -

z - -0 -0
on a stock exchange, the Prospectus must | 225 52 2205 5 2235 gx;0 gx;ir
contain the following statements: REL3E aERg lil] SRR s Al

. . . P -0 -0
(a) A statement that ‘in principal approval’ for | 28>~ 2255 <54 223 g550 €558 -

the listing and quotation of the Corporate
Bonds or Sukuk on the stock exchange or
other similar exchange outside Maldives has

been granted; and

[3 o oc¢ ox o o0 2222 o - 0 C 7
S S P @~ (rOFPSS VAIIS
e

s 0€Zs CI2- O0X - 102 o-r o o
PA LASN® SOV PN AFBF SN P Fr—IA S
td e s 7

- -

(b)

the following statement:

“Where the Stock Exchange has cancelled
the ‘in principal approval granted, based on
the results of the offering, the company will
repay without interest all monies received

from the applicants.”; and

[3 o - 3 V-~ ©02 o o o o ox - "
J.f./“/j/) ‘JS./)./ /}’—'J“J‘j YA S ./)}W/
- - - - 7

0 >20¢cco oc o> o or 2

2> =z ox <z or 2 -
MO r—rn L @Pr— FOXV oD@
'

frvro®e ra SO
- 2z

z s 2 LA -
=g SAFBF YAre s
e e s 7

o 7 & 23 ¢ Z 2 oo ¢ oo or z e <
SO SO NSV I RPN SA—AF A
rd rd rd rd

- ‘,ncczaaxzé o 0 >, 0 c¢coO
PA L P PISBIV AN SIS @I oA
e - -
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(©) As per Section 175 (a) of this regulation, | e3> 525 Z43 (o) £555 %5 175 J/!/).;.; 2
if the Stock Exchange has not granted | 855 (55) 14 25y Aixs 22508 s Axs5
listing approval within 14 (fourteen) market | AZAH=025 S8 232085 a5ke 5255
days following the close of the offering, | 25r—Fxy ~u' 25 4fesr S5 SA A5a55m
the ‘in principal approval’ shall be deemed FARFTSE P50 p5ed A2

cancelled-

td
Content of the Prospectus P Y S e e
Division 2: Corporate Bonds & Sukuk SPh sa SRS 2448 8448 0 Riss
Cd P d
Chapter 4 S Lpial
TIMETABLE AND CORPORATE 553}/»2 8578 45 258348
DIRECTORY
Indicative timetable 184. Disclose the timetable, including the | 2e3> 3525 S50 S22<2 243 L2245
> g rd b 2 ”
or¢co -~ o ¢ o . LR . Ce¢e ¢ Z20~- 2,7 Orcecco - '3 o P
pogiap sEvira following critical dates: Sa iS5l Sapbap Ssmnxi
a Opening and closing dates of the offering; o (SxE Z23Re 55 SxE Fazil <335
pening g g : .

and
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(b) Dates of any special event, for example, | 55 &5 3+ 5250 S8 5i, 52 2555
date for balloting, allotment and listing- Aielags RRE 4 SRikE SPRERS

185. Disclose whether the directors reserve the | Zaefs $322°%5 Gxi Z2iAe <55

e o> - or 0 2

right to extend the closing date of the | ~3A%°52 A2 4 35 &5 g FrrsE

AYY
DS
\m

offering- 5
186- Disclose the method of informing the public | <35 £5s2525 Sxf 225508 <535 ~ufis »
if the closing date is extended- fis  ASELAZSL SE3AS AL 4

Corporate directory 187 The directory must contain the following | -55 ~Z2%2352 Fris spL a5xEVRAY
~0¢ - o0l 1
_:tey/.n L @Ay details:

(a) Addresses and telephone numbers of the | 2,5 22 42,5 Sa520<a2pl <52o

N . o - oc¢ - o ¢ >, 0 - >cec Zze¢c o0c¢

company s reglstered ofﬁce, BAr=RS SA (PSP (ROl SFIE ALK LA

head/management office and the e-mail and ki

website addresses;
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(b) Name, address and membership number of | S 27 5 «xihs Sb sxpsire mi50
the company secretary; and SreRE35 SR Fa530 SEERS 5553

e 27 0 -

S xem

e z L & s 072 - e -

(c) Names, addresses and telephone numbers of | 2558 w2228 w3 22255 sriis

the following parties, where applicable- (55 F20s74) Aoss
(D) Principal adviser; ‘el ia sirrui
2 Lead arranger; EPyey-o-P Z;
3) Facility agent; pASS e ;:_,;
4) Paying agent; ‘erEs sraf
(5) Solicitors; ‘Asvs
(6) Credit rating agency; (el sips E1sV
(7) Bond/Sukuk trustee; 55,"—&5 SE2 G3A 2AS 24578
(8) Guarantor; (s s
9) Underwriter; S E
(10) Shariah adviser; ‘nEns i uie
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(11) Any other expert whose prepared reports or | <54 /‘»’éff ;:,;//, 52 a5

excerpts or summaries are included or |5 (s

referred to in the Prospectus; and

(12) Any other person connected to the offer- aresy s R4 K2 RIZ
Part 2 43 235
Content of the Prospectus iapas SERIS. A
Division 2: Corporate Bonds & Sukuk S ph 2RO g5 g &4
Chapter 5 s Ap;
INFORMATION ON CORPORATE 25555 28 20 s

BOND OR SUKUK

203> 4 0 o x

Information on 188. The Prospectus must include the Principal | 235 £2 J°05- <54 242

Corporate Bond or Terms and Conditions of the Corporate | s ees ™ 534 g5

Sukuk Bonds or Sukuk-:

222>, ¢ 205>
PO IAND @ AV VI
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. z s -0 -
189. The Prospectus must also include a |235 52 3225 205~ 2504 248 2550 557
summary of the credit rating report relevant | ge.5° S5 25045 FLarfES shel g148
. Pd P z 2z 12

to the Corporate Bonds or Sukuk, published | 452257227 25532 Sfx sies
by a credit rating agency:- 55 srAELEZ
“l. . z oo -0 -
190- In addition, the Prospectus must disclose | 555 5505 254 2 2278 =il
information on the relevant tax provisions, | S2=3.55 53 52°g S5AZC2255 <ak.
including whether the issuer will be | 22F 5 .55 ASALIZZ S2355 ieias
. . . ' s 7 P -0
responsible for the withholding of tax on | 52 25 S85- 234 2235 gX;C gxic

z 124 L -
any payments made on the Corporate Bonds | 55355 x 3222252, Zlg Als3 PR35
or Sukuk- R3355 55 4 SA 85 2&55 seaia
CeC ¢ Z20rs >2r 7
A SOV O
. rd 7 7 e p ” p
191- The Prospectus must disclose a reasonably | s52°<55 2255 254 A5 gX;0 @550
itemised statement of the major categories | See2er 5555 SAE Aab Aisl ZRARE
of expenses incurred in connection with the | 555 ~ubs Ssazale Flixies ir3as
issuance or offering of the Corporate Bonds | ~ub 55 ASAZ232 Avzes ji5 S555%2

or Sukuk. If the amounts of any items are

not known, estimated expenses (identified
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as such) must be given- The Prospectus
must also disclose if parties other than the

issuer are paying the expenses-

o 272 .- I3 2 (33 e 207 >2r 7 2¢ 2 2,
‘J”ﬂ.)‘j SF<APZ BA SNV O VA F O
- 4

s 2ZoO 0r - - o oc¢cz- 02 LA
o0 PO, SV PR A P AP S AP
- s - -
¢ce¢e ¢ 20~ 2,2 0 ¢ O0- ¢
BA SOINAV O 9 vV A

192.

If the Corporate Bonds or Sukuk are
convertible/exchangeable into shares that are
listed on a stock exchange or are issued
with warrants, whether or not detachable,
the following detailed information, where

applicable, must be made available:

222 02X ¢c o>c¢ o ¢ 03 ¢c >
Vv, ros gpva \(r—oov oS

Y
kY

-y oc 2232 7 O s (-4 0222 P d
SRV FFA) PO 3N PIIIA O/ AN VY~ 09
b 7 7

(a) Mode of conversion/exchange; (25 ASRLEABELS A5 AALS5E
(b) Conversion/exchange period; (25385 MSELEAEGELS Lo ~ESLS s
(c) Conversion/exchange period; ol AGALEAETLS GrA AR5
(d) Conversion/exchange price; (35 NGELGAZSLS pii A5ELGGE

(e)

Number of warrants;

()

Price of warrants;

“
\\
Wn

‘\‘;v
%\
AT

(g

Rights attached to warrants;

¢ o0~ 20-r o ¢ 2 z
aoesas Ss@ s MsSs @I
77 ”

(h)

Warrant exercise period,

¢ 2- 02> ¢ or 2 20 d
(PSNS P L@ FOXVEATI—L A PIKS
e
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(i) Warrant exercise price; (35 SECEAFSSL gALT
() The effects of the issuance and the | s<52. 2225 A <3A0 L5535 >
. . . . o o ce o c Ll
conversion on, inter alia, the earnings per | Ses g g4~ _si xisie  f SsSmxd
share and net tangible assets/net assets per | ~22 25 <ai x5 Zgih g4 255 2t
share of the company; 255
(k) Details of the proposed utilisation of | =&y 2, Su A2ns A8 5 55 -
. . 2 2, €2, 0, P s > Or O Orce
proceeds from the issuance and conversion; Frie SOLAL Sajadlil FEevZ
) Detailed description on the adjustment of | ~3:2.5 2:5e 233255 250 S<a2.
the conversion price in light of any changes | 415543° 325 2ub 5 4223535 alies’
to the issuer’s share capital and to provide | 2v5r5 S5 A52282525 25 5A°28<3A7
illustrations for each possible circumstance; s AReE2
and
(m) Any other relevant information which a | 235 552 SR&225 250 235 5508.357

potential investor will require on the
issuance of the convertible/exchangeable

Corporate Bonds or Sukuk-

2225 - o ¢ cc
PP FANS SIS A
7
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193.

In relation to Section 184, where the
underlying shares are already listed on a
stock exchange, the following information
relating to the shares must also be

disclosed:

ocox 0w o0oc¢c > zzoz z-
tre priy rmsss asa> 5 184 .:_;/u’-r 4
e

(a)

Information on the highest and lowest
market prices for the 3 (three) most recent
full financial years and monthly for the

most recent 6 (six) months;

¢ o0 e €3 r ¢c>, coc
PV  AS KO SKSA /7 (/l/“;‘) 3 SZF 2

2, [ - ¢ o ¢ Or s s

F SK<sA ;.7 SF s ,1.4 /"V_yy_y P

z o 3 o P o0r - ¢ oO03x P oc¢ -
—ANr A ‘/"V,oy,o S Ovr /t.f./) (/)/’./) 6
' b b

2, o0~r c¢coO ¢ s €O C P2 £ O0XIFr PO
SA IS 2PSYA JIJJI o2 2SVA }Jl}/"Vﬂ/).ﬂ)
z

(b)

If there 1is any significant trading
suspensions occurred in any of the

preceding 3 (three) years; and

s et C [ g [-g 2
P SHESA (/I/"f) 3 .)’/! /i.f}”-/ AKXV
-

o0 _0r -~ o co - o ¢ o o ¢ oc
s8> _f././n—’.d ./l.}"’—’,}‘:)’—"—’ _f/vzfg —oAN

22322, ¢2-¢ P o ~s 0> o0~
¢
/sn PO IAND SOV O A AFIVEFIC
- z

(©)

Where the wunderlying shares are not
regularly traded on a stock exchange,
information must be given about any lack

of liquidity-
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194. Where any form of insurance has been | 5553 <34 223 2472 Fai E52 P3ECE
obtained in relation to Corporate Bonds or | 55 222522, 5552 25855 RS2
Sukuk, disclose information of such |<23335 }Lﬁ}z,i»,‘if 55 a4 SR 85 2 a5
insurance- 55 SEAELSZ
Default 195. Disclose the following in relation to the | 5223 234 225 g2;2 Fai E52 F3ECE
5";5 Corporate Bonds or Sukuk being offered- Sh MEAREZZ 23555 saiia ARS 53
(a) Events of default; (oepsl A5se 230 2 S8 "fj_
(b) Events of cross-default; and g 18RRFZ K55S 250 5 G SR
(c) Procedures to be followed when deemed to ;’:: FaSaiet S5A055 458 32 855 A6 "fj_
be in default ,?,S;Z,fg’:;

Part 2 4 35

Content of the Prospectus (apae Soirss aS g laRE
Division 2: Corporate Bonds & Sukuk SO 5 LAT EEG8 £258 2 Ahss
Chapter 6 s ~3>
RISK FACTORS (Fri) Zezls S

Risk factors 196- The Prospectus must contain information ::3;5»3»2}:» pa FRT SRaiea kb
about risk factors which are specific to S82 25 2D5 i3A SRS 8Li8 55253
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oo or 0 7 . . . o 22 [3 ¢ C e 20, 2, 2 2222, ¢ >, 0 2
pr—g) apr—so the issuer/group and its industry, and the | ~e3 4 .0 ~oxZL30 25545 sverx.
- . - z - z - Py P
(Zrels Corporate Bonds or Sukuk being offered, | S22 552 25 225 <37 243 g55%
including the extent of credit risks- BF BARIS G5As 525k Biil 354
¢ e e 207, 2, 7

A SOV O

197. Disclaimers on the risk factors should not | 55 4 3322252 <3.352%. 52227

e 22 - > s 0%, 2 o ¢ > 2, 0 2

undermine the risk disclosures which will SPOFANS K AFIVIS S SS vor—L< o

2072 2 o 3 s e o

render the risk disclosures of little or no | wsrsleze, 2225 55 555 Aixsii

beneficial use to investors- Sh Ssre F555
Part 2 as F35
Content of the Prospectus e e e T
Division 2: Corporate Bonds & Sukuk SPh 5 LAS EE58 8540 2 Riss
Chapter 7 32 23sl
INFORMATION ON ISSUER, Srpl * ‘ﬁ;,:»if.:f S Ageai i a
SUBSTANTIAL SHAREHOLDERS, ,/sﬁ AropS v°—'f seiEms ./;i";—‘
DIRECTORS, KEY MANAGEMENT R3355 sepiis

PERSONNEL, AND GUARANTOR
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Company information

2222, 3
223> .:/.4’—'.4

The following information of the Issuer

shall be provided in the Prospectus:

(a) Information about the background and | e~&srs— S92 i a2
. e . . o P
business activities of the issuer, its eIl Al s rei
significant ~ subsidiaries and  associated | wZASZEZ  inSa3 Seihs  aiRAZISE
. : P ¢ o0o0 -0 e ¢
corporations, and an overview of the AAFA SpEriia Foo i g
industry in which they operate;
(b) A list of subsidiary and associated | #25x sr—ai— Bl oS seaiea
. . - a
corporations, the percentage interest held Ses SlasFAL  Lehrr—i
and a diagrammatic illustration of the o Skaa aslamiil
o P - g
group; and /,9./*.7 P e3>
< ¢ 2 s x ¢ o- 20 >
A LISV SV PGV
(c) Information on the issuer’s substantial SRS SR Sl Sxlea
2225 - s O,

shareholders:

PO FANS SN
7 7

Name and background information;

222>, oo oo Z -

(3
S22 FAN2 YA, .)‘ ve (aom

e

Nationality or country of incorporation; and

2z -~ o0xo0cew - Po ,r> 2,0 -
S PAFSVPALYIAN P9I PNNIAS
bl rd rd
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(3) Direct and indirect shareholding in the | 222227 & 223 X 5 R3F
issuer, and to state the ultimate beneficial | s34 ~>5 55 G55 5550 aixsia
- - (- € 2, 00~ 00CC C o » O P d (- “/p
ownershlp of shares held under nominee or SIS SVRRIIEI AN ErAE oS N atant®¥ R4
. o ¢ ¢ o - ¢ >0 z ¢ 2,2 o0 P [
corporation or trustee arrangements: PG SR) SEAIC IS Als SURI—AL i 4
oz, o> o -
oss pa (fr=na
Information on 199. Information on the issuer’s directors and | s~m~25 225 52 522555 FE ph FrErss
directors and chief chief executive: S5 mEmRiEZ 33555

executive

2235 - ¢ o ¢coc
P2FN> SsLPVSA
z

(a)

Name, age, address, profession, qualification

: . . ez 2z 00~ 0c ¢ - P o >3 '3 2, s
and profile, including business and | s<as er>cr> 55 <irs mes 4 xss
e b e rd
. z > -
management experience; toxgs
. . . . . Z Z Z
(b) Designation  or  functions, including | 225 4 532505025 2255 i3A 335
I
. . 00 ¢co ¢ (-] ” o € ¢coc¢ o P d o c ¢ oc¢
executive or non-executive and | erevsemn sh sprasa-soe oo sS@prEsa
e e Cd

independent/non-independent;
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(©)

Representation of corporate shareholders,

where applicable;

(d)

Direct and indirect shareholding in the

issuer;

e 22, ¢ P
S5 A b AP
rd

2255 - '3 P ox o - ¢ 20 ¢z o
OO IAND A O PN SNV IO Sr—AS
'l e e

(e)

Other principal directorships at present and

in the last 3 (three) years; and

€ ¢c G >22, [ d 2 7 22,
BP9 AVP OISO SOV APYXE SIOKF P£S59 2
b r'd

P

2 ~ O0XxXZ- sec ¢ [l 2 - oc¢ -
Sasrvsa asxe 5255 <2a (are) 3 s
rd rd e b

(®

Involvement in the issuer’s  Audit

Committee as chairman or member-

Key senior

20 .- 0 ¢

management and key
technical personnel

2t -t e

s 2z

200-

Information on the issuer’s key management

and key technical personnel:

20 .- 0c ¢
Lot d-tatd .)‘/’/“’—'
-,z

!
Wn
AN
kY
9
S
\éo
Y
No
Mo
\\
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(2)

Name, age and qualification and profile,

including business, management or technical

guarantor

22222, [3 ” 0 ¢ ¢
POIND SAPIAS

government or a financial institution,

information on the guarantor:

experience;
(b) Designation or functions; and s (Spana s Z255 asa 355
(c) Direct and indirect shareholding in the | S327 5 wixiin 235 Sl o0 2235 S
issuer- 23355 4 SR B3 Alksiis 5250
Material litigation, 201- Information on all the issuer’s current, | ~35~ S28<2 (SAL A5 225
arbitration and pending or threatened material litigation or | <556 252 A352nl 45358 255 <5a52ns
. . 14l : : . . (- X 0 o - € o s D o - ¢ [- g [3
contingent liabilities arbitration  proceedings and  contingent | scsr—sy Sk poxss S5 M Sps shxpS
o0~r 0 - ¢ - d [3 : 124l : . 22322 - [ P oo c¢co o - oc
aprises saxes liabilities, including assessment and | #3525 5o grons  prErprv pa aa
- o~ ¢ o - : . : : o~ 0 - e [ o 2> [ [ e 20 2,7
P sk pens disclosure of specific impact on financial | »2~2 57 4 o5 4 54 ssrEe>5>
o -~ ©0OcCcoO o Ly . P o 2 z e -2 0 2%2¢c 2> or
AREION S BlEI RSV performance and position upon becoming | 55 4 oS > sxdia AEssresie
e e C Z20rs 2,7 D220, ¢, r ¢ 2> 0>, 0,
enforceable; and BA SISAKV IS POIAND SKI—A NNV SOV IV
Information on 202- Where a guarantor is other than the | 5257 225 455, 55 Z3. ;3 vh <@ ss

(a)

Business overview;

> 0P ¢ zo
NSAPN SAFNS
- z ’
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(b) Financial information as set out under | 23355 4:3 S5 43555 25 193 Sia55 -
Section 193, for the past 2 (two) financial | s5 #3%5 5225 3 (55) 2 »p 545
years and where applicable, the Ilatest SEZo 2‘3 525 srha (55 Fetsia
financial period;

(c) Capitalisation and indebtedness statement as | S25 543555 A5 194 52455 -
set out under Section 194, and She 2L le £Ra g A Cazegld

(d) Main features and terms of guarantees | <5 n}/s /‘:;.}'.: SEP a3h 2AE gx5°

provided on the Corporate Bonds or Sukuk

offered-

or 2

> - L T [

+ A0 P ‘/IV:‘_}’—' f./".f/)) =

o ¢ ¢
grrs

Part 2
Content of the Prospectus
Division 2: Corporate Bonds & Sukuk
Chapter 8

FINANCIAL INFORMATION

L &4

pyre— pa wre pag

”

3
<&

o ” 0
SIS ASI—PY
s -

003 o0cr

AR

2¢ o~ s 07
o> JorN

22225~ z
PIpAN> 2
Z

Financial information

222

2z -
O2 N2

W
A2

203-

The issuer must disclose a table of the
issuer’s financial statement and the group’s

financial statement, where the issuer is a

Page 34 of 52




PART - 3

holding company, for the past 2 (two)
financial years or such shorter period that
the issuer/group has been in operation, and
where applicable the latest financial period-
Such information must be extracted from
the  issuer/group’s  audited  financial

statements and must include the following-

z z P oo~r - ©0r 02
z d

o 0> ¢>- co0c¢ o0x ~ 03> 2 o0~-
2 =P PSP ANP SSF PIA POA AFIVAINIAL
rd

z € 22> 22222, z [3 /a -
P2 SERS  SAapSpA>  p>  SK<AMA (e
e rd

- Lt d s 0Cr 2 2235,
z A A Paf Lol didd ASAF P B Pt
- - -

- LA z o - 03 ~ 02 22225~
P KA a VP SN ﬂj/“’/"” PO2 N2

e - z

\

2 ~0x0 3 ¢33
J“J‘-f .7 }J“Vﬂ/"ﬁ’ /2 }/'jfye’l-ﬂ SEHFS

[ 2232, s O -

-~ O
NZAPPP PIIND SIS
rd 7 7

(a) Revenue; fapss
(b) Gross profit and gross profit margin; ‘ﬁ/? Es 58 LES ph g Rs 2SS
(c) Earnings before interest, taxation, | e le  glig i 5 e sl

depreciation and amortisation (EBITDA); (EBITDA) ~icag3i iahn Aielrers
(d) Other income; S R
(e) Finance costs; e 2R
€3] Share of profits and losses of associates | /% =3 25 g X7 Sa R

and joint ventures; R RS ERaE LSR5 J’—aéﬁ:—ﬁm‘
(2) Profit or loss before tax and profit/loss -;"/; Ep 7S ta e .)‘} 23 <5 331

before tax margin;
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(h) Tax expense; R4S 228
. 14 - 14

(i) Profit/loss for the year and profit/loss | <5 £;%7 224 ~ra 5 <5 =5 <4 es57

margin; Apes 23

() Profit/loss for the year and profit/loss ;/,@3 8 Sepaexids 25 x5 Es5F
. oo .~-ece o ol oo¢ 00 -~ 00

margin; Ksaa? BV ;.n — z// g.ﬂy.n ra gros e

(k) Basic and diluted earnings per share; i < ’—':/V/an fén;ni sas Lo

(D Issued and paid-up share capital; /e,fv s $5- Mj SAL $Za

(m) Retained profits or accumulated losses; 223 fé}‘;’):ﬁ <5 Lé’/}‘; fﬁféf
) . - oo~ o 00 -

(n) Shareholders’ funds; and R e T S

(0) Key financial ratios, including gearing, | «w.fxis 2235 S5 o255 22 i5,; -

liquidity, debt to equity ratio, fixed charge
coverage ratio, receivables and payables
turnover-

In relation to the key financial ratios, the
Prospectus must state the formula used to

compute the key financial ratios-
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indebtedness

following information:

204- Provide a statement of capitalisation and | 432553 S.7252555 ~re .5 525 SR5
indebtedness (distinguishing between | (225 S50 522528 Za5505 225 35 40)
¢ o / ©oc¢cco - ¢ O~ cc s 7 3 [3 2
guaranteed and unguaranteed, and secured | s/ ipirm  sH s gaZEsr  Sxaa
and unsecured, indebtedness) as at the latest | sx32. 225 > .55 AZAZ23Z SR
financial period and disclose any subsequent | »<% .f.)",;/; /»;,?2 sZ A5RT SAEGasEss
significant changes in the capitalisation and | #1555 55 (Z=AZgilin) 355 <2
. . - 124 z - - z -
indebtedness- Indebtedness also includes | s> 25w~ GAnjserss sh sasperss
. . . . ege, . - - - p -
indirect and contingent liabilities- SRE ASsh Avivs SAip il (gaveis
CeC ¢ Z2O0~s >2r7
A SPA VO
205. If the date of the Prospectus issuance is | »3 ssom 225 325 wixf Zplitif
later than 6 (six) months after the end of | & S5<% 525 325525 (552) 6 5225
the last financial year, interim audited | » 22553 Apasm. 2552 2.2 Zpli2if
financial statements must be provided in the | »3> 5472585 545555 ~5 193 53455
same format as the audited financial | »3 S<gins 5477005552 225 55 42255¢
statements provided under Section 193. 54 MIAELEZ Seps 545 SRSAS
Capitalization and 206- The Prospectus must also disclose the | ~322252 23255 snnis a32eli57
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- o & - 3
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Cd e Cd
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(a)

A statement of total  outstanding
borrowings/financings, classified into long
term and short term, interest-bearing and
non-interest bearing; and for all foreign
borrowings or financings, to be separately
identified with the corresponding foreign
currencies amount-

If a material deficiency is identified in the
issuer’s ability to meet its cash obligations,
disclose the course of action that the issuer
has taken or proposes to take to remedy
the deficiency- Include a statement whether
there has been any default on payments of
either interest or profits and/or principal

sums for any borrowing or financing
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throughout the past one financial year and

the subsequent financial period; and

22322, ¢ s - ox oc¢cr - oOr o o -2 -
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(b)

If the issuer or any other entity in the
group is in breach of terms and conditions
or covenants associated with credit
arrangement or bank loan/financing which
can materially affect the issuer‘s financial
position and results or business operations,
or the investments by holders of Corporate
Bonds or Sukuk of the issuer, provide
details of the credit arrangement or bank
loan or financing and any actions taken or
to be taken by the issuer or other entity in
the group to rectify the situation, including
status of any restructuring negotiations or

agreement, if applicable-
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e ¢ Z e o 7 € 2> ¢ ¢ o ¢ 22222, e 2 C
S® (AN PO SO SO P OO FAND SOVA
b '

0 22,2 P o
etk L (.?J“ P

rsr oOC 2232 -
vu_/;/g.n PO FAN>

. . . . . . P P -
Pro forma financial 207- Pro forma financial information is required | 2esi- 3225 SO0~ <34 A3 2558
information if the Corporate Bonds or Sukuk offered | 254 ,‘,’,:;,,;,/: (Al pr—h S5K5 fse s
>25. 2z 2P xo . . z20@Pxo0 -~ ¢ Z220¢., » O~ ¢ o- o ) -
£2r05 25 25 A4 causes or has a material effect on the issuer | 25 <5 57 ~xra~<—2 Srps Fa r—srssn
s . . ¢ ¢ C 207 2P 2220, z
or group’s assets, liabilities or earnings- pa FEAEVSS 22245 25

. . . z - P P Pyl z P z 2 0.
208- Where pro forma financial information, or | sus 575 F35.0 s34 23545 5 Z5E7

future financial information are provided in
the Prospectus, the relevant sections
pertaining to Pro forma  financial
information and Future financial information
in Chapter 9 (Financial Information), and
Chapter 10 (Accountants Report) of

Division 1 of Part II shall apply-
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Part 2

Content of the Prospectus
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Division 2: Corporate Bonds & Sukuk Lo pa AT 8242 8242 0 Ak s
Chapter 9 es ~zsi
RELATED-PARTY SRE3353 S50 2A2A255 K2 223
TRANSACTIONS/CONFLICT OF Pt 52 AL SR EE 5; by ‘}‘f)
INTEREST (8258in 75 25,550) R5E554
Related Party 209- The following information must be | f&5x) 5223353 S45 58 2A0a255 2 A2

Transactions disclosed for the 2 (two) most recent | 222255 22525 pa (Fmie s ciZe ;,f
>2¢e 2,07 - 2 o 22 . . z -2 a4 (-2 - B - -] [-F 4 (- -] - -]
Careers <o sbs financial years, and the latest financial | w5 ~xr52 (er—xe~a 52 erssr v
or o0z, 2> 2 o~ O0X . . . . - ¢ 2 =Zoxoc z ~ 0 P -
ALLO I PN 5AF I,V perlod, where apphcable, 1mmed1ately /If > ./“;o; SRS PRSAN ALISID SIS
preceding the date of the Prospectus: /x,o e lSE RS REZS 25 (45) 2

2 < zZ
(a) The nature and extent of any related-party | <> 7552 22> 2CACR2%; <2 A22
e 'l e e e
I3 or 02, 2 - P4 P 02 2

transaction or presently proposed related- | 5 -SRS3353 <2 aja5% 2320 aPRR5555

or 07, o > rr 02,22
<

party transactions that are material to the | ~fee%> ,«/ rEs s e 4

\
Sy

issuer and its related party, or any |4 sE~ Sk Sa550 AlRRS555 Soxes
transaction that is unusual in nature or | 325 ;A;; Sh (~eP) SE 35 wiPef3553

o0x > o0 7 4 ¢ » -~ o0 o o 2 s 2,2
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conditions to which the issuer or any of its

parent or subsidiaries was a party; and

P d 20 2 © 0 - e [3 /7A 7 CC ¢ e >2r 07z,
PII SFIY PR SAAMC AN NS KP S Vo0
rd rd '

il [ e e ¢ o 20 2 - o
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- - z s
2, 0 z ’?44 oz ¢ 2,02, 2>
mpro an (<Rr)  ex svesscas
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(b)

The amount of outstanding loans (including
guarantees of any kind) made by the issuer
or any of its parent or subsidiaries to or
for the benefit of the related party- The
information given must be classified into

long term and short term-

P4 20 2 - x4 [ - ,A P4 s a
PISN G PRAF SKASCA oo KNS
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el P APIS PAFS  AAPIKS  SALS@

210-

The issuer must disclose, for each
transaction mentioned above, whether it was
carried out on an arm’s length basis and

the procedure undertaken or which will be

el z 2 ¢ ~ 0330 -
AKX EA [ Caldd BAFIV s
rd rd
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undertaken to ensure that such a transaction

will be carried out on an arm’s length basis-

2232 - (3 z > -
02N> SVPPANXZA S
-

211

A Prospectus must include a declaration of
any expert’s existing and potential
interests/conflicts of interest in an advisory
capacity (if any) vis-a-vis the issuer/group-
If a conflict of interest exists, full disclosure
of the nature of the conflict and the steps
taken to address such conflicts must be

provided-
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Part 2
Content of the Prospectus
Division 2: Corporate Bonds & Sukuk
Chapter 10
RIGHTS OF CORPORATE BONDS OR

SUKUK HOLDERS
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for convening, attending or voting at a
meeting of holders of Corporate Bonds or
Sukuk, if such a meeting can be held:
Disclose the conditions governing the
manner in which such a meeting would be
convened, the quorum requirement, the
admittance to the meeting and the minimum
number of votes required to adopt certain

types of resolutions-

Summary of 212 There must be a summa of rights, | Fuisesr LRRZ155 285 i35 245 8452
) y 1

Corporate Bond or includin coupon ayments rincipal | S5 es @ASF @r5E Sir—imni oSy oGP

> ' ' b

Sukuk Holders’ payments, payment schedules and any other | 55 =322 22 122252 AlAS4 0 5

rights rights conferred upon the holders of | 2555 $222%5 5 225 45 55 ASAZZ3Z
P4 P . . P Pl - Z- - - 2072 z

LRT gxiv esiv Corporate Bonds or Sukuk, including any | 256 J223752 Lliiiie L23555 S

co 2,00 02> P, s s . . ¢ce ¢ 20 2,2 232 > cer ¢

SAR128 S0 s provisions relating to how the terms or their P MERELSS pr—n Sps

S22 522242 rights may be modified:
213. There must be details on the requirements | 522353552 S22:25 2025 35 245 458
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Sukuk trustee

0oxx oec - oc-l
- N Y

© » 0 025 a4
Pr— <@ vvs— oo,
z

¢ ¢ 27
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214. The Prospectus must also disclose the | S6255 254 S55A85onf a3 55655
recourse available to the holders of | #3325825:) L3232 3455°5 LS54
Corporate Bonds or Sukuk in an event of | 225 234 223 2275 (X34 Aiisi
default, termination or failure to make a |£3333 2¢ 328« Zoise, 2RAZIZS
payment (which may not constitute an event 54 MEARLSZ
of default)-
Part 2 “a /"';;
”
Content of the Prospectus Sens 5‘5}5-3: :,}.1-’,3 F1r31
Division 2: Corporate Bonds & Sukuk Sl ph 2R 25 2 esil 0 A st
Chapter 11 S L334
INFORMATION RELATING TO po g g SED A52 2AZ €250 8258
CORPORATE BOND OR SUKUK 23355 28 52 P er—re
TRUSTEE AND TRUST DEED
Corporate Bond or 215. In relation to the bond or Sukuk trustee: | 223 58 JSep2uig S2i- Z3A LAZ 2%; 4
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(a) Obligations and responsibilities of the BIEY PRI SIS }g."-&é’
trustee;

(b) Any requirements before the bond or Sukuk | $3.2235 ,‘753}/ s Smar—aZ }5,"—&5

trustee can act on behalf of the holders of | > Si3%s S2iii ZER552.7 wisi

Corporate Bonds or Sukuk, such as a| 5%~ <54 A3 ;3};—'}’3 J/,‘,’o/‘»’»’—v"«f

o - o0 o > > o- o0o- 00 o o>-00

requirement that the holders of a certain | gexe ~3e, Aligli,  sA<ISC

percentage of the Corporate Bonds or | (2EA2 2224 52525 430A0 S5R%5255
Sukuk have instructed the bond or Sukuk P
trustee to take action; and

(c) Whether the bond or Sukuk trustee requires | 55 '~ 2&55 ;,‘;’,;‘5},?/’5; Searea

indemnification  before proceeding to | £25 234 RS i3A Akl S3E2EZ, 5%

enforce a lien against the issuer’s property | 45555 <24 =554 Re> 5354 s4xi

or before taking any other action at the | 54 'AaP,~3L0," Zhp2ng Al 3325
request of the holders of Corporate Bonds (ALS 35 S5 L5 20RAA 2325
or Sukuk;
Trust deed 216- In relation to the trust deed: R3555 smims Sas 28 52. g2ig
o 00 - O
e @Pr—is<p ce ¢ Zo0r >-2
i LA NPIF D
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(a) The main terms of the trust deed; and s BREAE in5a5 5L 2558
(b) Whether the issuer is required to make | 323> 54725 225 232 ;3 S
periodic disclosure to provide any early | 255 4352 ZRAZ 122 222 szh IAE
indication of any deterioration in the | <=5, 2 ny  ALESZAs  SpEEL
issuer’s financial condition such as periodic | *325625. iz AL 4 35 S5A32252
disclosure of evidence that the issuer is not | 2332<7  fleagiia  $8°58AF5 3L
in default or that it is in full compliance ALRL 55 4 SR fAR3RE355
with the terms of that contract.
Part 2 we 235
rd
Content of the Prospectus iapas DEARS. aSE iy
Division 2: Corporate Bonds & Sukuk S25 5 SAS 8558 8548 0 Rd s
Pd J Pl
Chapter 12 32 2353
EXPERT’S REPORT Sed8. $222. 5%
Expert’s 217 Where a statement or report attributed to a | Susars. L3222 2ix $ilc.is
or >0 ¢ > 22 2, . . . 22525, [ >, or - e o e >z, ¢ P
NP iA SELBxE person as an expert is included in the | #3545 sexsge Ssrijix; sexia S~
Prospectus,  disclose ~ such  person’s Sh Srrsil3l
professional experience-
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218. Where an expert’s report is included in the | £<2 S5k 55 4 s Six $222.55
Prospectus, it must be signed and dated- S4 aFeSL are LAZEEAAE
219. Where valuations of property assets have | 5452552 JS2Ra525 22855 exiii

been carried out for inclusion in a|S5=22 22 (22R2%525 5

Prospectus, a summary of the valuation- s Srrmi3Z
220- Where the offering involves Sukuk, the | 2<% Sx 54332 S8 ~5 4570455
- -~ 0 ¢z - e

Shariah pronouncement including detailed | 25 im3 s Soxie S5 470025 2za5ia

z

Shariah reasoning or justification from the | 225 223 > 250 25 255 552 <55
z rd '
Shariah adviser must be disclosed in the | 4525227 Siiiai ez < alhaaie
e s 7 e
CeC ¢ Z20~s 2,7
Prospectus- B rEmEv S
. . 2z o
Guidance note on 221. The expert’s report should be signed and | 2252 .2 5 PPAS855 27 $i22.is
b b r'd b
expert’s report dated within a reasonable time, which | 555 25 35 A;,;‘; 5255227 r:«/-’f,f
z [ z vz <z
53 Zagie $AC2kj generally should not be earlier than the | s5 -55 AZRS Siixa ASE2E754 2Pxai
- - - z vl
ol? o o, - . o s z [3 > ¢ > z - oc¢c o ¢ >, ¢ o ¢
e r=rrras latest practlcable date- SYIAL  SKY SOSL OVEVAY SS5 2ra
s d d d i

Part 2 we 3z s
”
Content of the Prospectus iapae SePr5, aZ g iRy
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Division 2: Corporate Bonds & Sukuk
Chapter 13
DOCUMENTS AVAILABLE FOR

INSPECTION

03> s 00 0P owrl
vys— Dl LN I 2

«weox>P? o- .- o0co o
/"/’Vﬁ/ PAFVAF FIrE v v
e

Documents available

for inspection

222.

A Prospectus must provide a statement
informing the investors that for a period of
at least 12 months from the date of issue
of the Prospectus, the investor may inspect
the following documents (or copies thereof),

at a specified place in Maldives:
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(a) The constituent document of the issuer; Sorvasr 53 2225 Sxaia
(b) Any trust deed; (s~ ,i’;;,j,,) £r gse
(c) Each material contract or document referred | 545 555> JSiiavs, 4 a5 gliZiy

to in the Prospectus and, in the case of
contracts not in writing, a memorandum

which gives full particulars of the contracts;
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(d)

All reports, letters or other documents,
valuations and statements by any expert,
any part of which is extracted or referred
to in the Prospectus- Where a summary of
the expert's report is included in the
Prospectus, the corresponding full expert‘s
report must be made available for

inspection;
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(e)

Each consent given by parties disclosed in

the Prospectus;

oc¢c <z > o e or > ¢ s 0 -
P AEXLPAA PA AF S ;OIS ASIr—@PV X F
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)

The audited financial statements of the
issuer and the group, where the issuer is a
holding company, and of significant
subsidiaries for the last 2 (two) years (or

such shorter period that the issuer/group has
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been in operation), preceding the date of

the Prospectus; and

(g

The latest audited financial statements of
the issuer and the group, where the issuer
is a holding company, and key subsidiaries
for the current financial period (where

applicable)-
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Part 2
Content of the Prospectus
Division 2: Corporate Bonds & Sukuk
Chapter 14
APPLICATION FOR CORPORATE

BONDS OR SUKUK
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Subscription

application

223.

Disclose the procedures for application of

Corporate Bonds or Sukuk-

oo o- or 02> ,»-> o003x o0w-rl
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224. Disclose whether directors reserve the right | 22e2. $322°25 2.5 3227552 <55
to extend the closing date- FEREEZZ AL 5 35 25 afpey FRAEESE

¢ c

53

225. The contents of the application form must | S3.228.220285 25 222 250 £2%5 g458
not be contrary to any information that is | 2555 F225% 52zl 227 Lwiiel.05

in the Prospectus- S5 AZARESE sGars. 553555

226- Where applicable, the issuer must allocate | 25 S22 232 2225 2%55-5 222,54
s -t 2]

0 - >20¢CX C or 2 20 7 OO0 Or

all excess Corporate Bonds or Sukuk for | 572550 ~5 RZZgE55 23222.25285

any subscription on a fair and equitable | 25~ £~

basis- The Prospectus must state that the | 35 <2 »& 524 25285 Ral5 5555
allocation of the excess Corporate Bonds or | £23~ 234 £23 2278 25502 Suis 4

Sukuk will be made on a fair and equitable | 55 <5720 ~5 AxZ28855 S5 228854
Ed e rd

manner- -5
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