PART - 2

Prospectus Regulation

Side Heading Numbering English Dhivehi

Part 2 we 23

Content of the Prospectus Apae SEAmss aSE iy
Division 1: Equity gava il Ao
Chapter 1 o2 355
COVER PAGE AND FIRST PAGE SH IR A

Cover page 15 The cover page shall include the following | 52258 423535 Saixe 2387 <30
&% <5i information and statements: SASG AT
(a) Name of the company; (RS g
(b) Place of incorporation; s ;’f ’:o}‘f;:é,"—:;
(©) Registration number; (2SR :g,,i,/ »,
(d) The date of the Prospectus; 5/";,5 g lyiy
(e) The following statement: Aie ;.:’.s‘.;:’_f
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PART - 2

“No shares will be allotted or issued based
on this Prospectus after six months from

the date of this Prospectus-”
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63) The following statement, to appear in bold: RSnp 55 nE Sossse
“INVESTORS ARE ADVISED TO READ | 2372525 :u’-:« B AT Sl i 2"
AND UNDERSTAND THE CONTENTS | 3+ 5552 27~ -;;‘;f;_:;ﬁo'v ;};;EL;ﬁf
OF THIS PROSPECTUS. IF IN DOUBT, ;’ 2ioxs 5152 35 .:J;—E:t,'v 4 s g2 8
PLEASE CONSULT A PROFESSIONAL 3&;) .L,«: ATz ,’-}é,‘i.}}:,
ADVISER- FOR  INFORMATION | “XX” 294 2335 23333 253(%nils
CONCERNING RISK FACTORS WHICH "si3e ",‘,’_,:,L},_," > ,3»::
SHOULD BE CONSIDERED BY
PROSPECTIVE INVESTORS, SEE “RISK
FACTORS” COMMENCING ON PAGE
e O

(g) The following statement: F5e Fatre

“This Prospectus has been registered by the

Capital Market Development Authority- The

2/2006 <ei

,77'/( - 0o » 0cCco x o "
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PART - 2

registration of this Prospectus should not be
taken to indicate that the Capital Market
Development Authority recommends the
offering or assumes responsibility for the
correctness of any statement made, opinion
expressed, or report contained in this
Prospectus- The Capital Market
Development Authority has not, in any way,
considered the merits of the securities being

offered for investment.”
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(h) The following statement: 5514 ,f,;.?:«f
“The Capital Market Development Authority | > <54 5523525 2555 22252 Aniil"
. . . ¢ 0C 2225, ©o ¢ oc¢ ¢ ¢ 7 ©0 »r O0CO X0
is not liable for any non-disclosure on the | sae>52> ~raa0 x50 aS—prir—s;
part of the company and takes no |-, 5 SAAIAA LloexRS 5532
responsibility for the contents of this | 32255 23255 S50 ai2gl k7

document, makes no representation as to its
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accuracy or completeness, and expressly
disclaims any liability for any loss you may

suffer arising from or in reliance upon the

o ¢coc 2 ~ 0 ~-0¢CO X O cece zr >
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whole or any part of the contents of this S S
Prospectus-”
. : . . : o 2 220 /,ﬂ 00~r ¢ ¢ 20 o oc¢ o3 o
(1) For companies seeking listing on the | S5<rer—s adie srir Ssrsr—ra ce—

SECOND BOARD of the Stock Exchange,
the following statement is to be included
and highlighted in bold and a prominent
colour:

“THE SECOND BOARD OF STOCK
EXCHANGE IS AN ALTERNATIVE
MARKET DESIGNED PRIMARILY FOR
SMALL AND MEDIUM SIZE
COMPANIES THAT MAY CARRY
HIGHER INVESTMENT RISK WHEN

COMPARED WITH LARGER OR MORE
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ESTABLISHED COMPANIES LISTED ON | «332282524 4304,022 55 » 5558
THE MAIN MARKET- THERE IS ALSO | 25325 J22%« 25, 32238252,
NO ASSURANCE THAT THERE WILL | 23225 8252, 25 4325 234345
BE A LIQUID MARKET IN THE NS4 AIASS5—
SHARES TRADED ON THE SECOND
BOARD- YOU SHOULD BE AWARE OF
THE RISKS OF INVESTING IN SUCH
COMPANIES AND SHOULD MAKE THE
DECISION TO INVEST ONLY AFTER

CAREFUL CONSIDERATION-”

First Page 16- The first page shall include the following | -5.5 A3255 522528 Saire 45275 355,
Z o, e
CFr— D statements:
(a) Responsibility Statements: [GeRAS S35
(1) “The directors and promoters of the|> > ALESRS LEAZESA. spg

company “and/or the offeror, (where | s/ %0 o4 SIS aze el
0>, 0xo 20>, 0¢

b 2 . - s s ¢ P
appropriate)” have seen and approved this | —srvsvs s a5vh ~xpsey arrsgrs:

Prospectus- They collectively and | S322550- 533345 A5 a3 Zplisiy

e 2235, ¢ ¢ e © »ro0c¢co xo
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individually accept full responsibility for the
accuracy of the information- Having made
all reasonable enquiries, and to the best of
their knowledge and belief, they confirm
there is no false or misleading statement or
other facts which if omitted, would make
any statement in the Prospectus false or

misleading-”
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)

“Name of principal adviser”, being the
Principal Adviser, acknowledges that, based
on all available information, and to the best
of its knowledge and belief, this Prospectus
constitutes a full and true disclosure of all

material facts concerning the offering-”
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Where future financial information 1is

provided:
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“The directors and promoters of the
company “and/or the offeror, (where
appropriate)” confirm that the bases and
assumptions relied on in the preparation of
the future financial information are
reasonable-”

“Name of principal adviser”, being the

Principal Adviser is satisfied that bases and

¢ ~r O0XZr Or - m
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(b)

assumptions relied on in the preparation of | 252 JSC2fsii ;}1};5/: e By
the future financial information are " S5AL3TF
reasonable-”

or 0 %, ”

Statements of disclaimer:

WPy 2 .x;.n; V’—‘t.

(D

Where applicable:

“The valuation utilised for the purpose of
the corporate exercise should not be
construed as an endorsement by “the Capital

Market Development Authority, or Maldives
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Stock Exchange Company Private Limited
(where appropriate)”’, on the value of the

subject assets-”

~ 2% ¢cocoro0 Poc 2z - o o
ASPOS SAPIVIIr— YA BAF S SB — A
b ' z

)

Where applicable:

“Admission to the Official List of Maldives
Stock Exchange Company Private Limited
is not to be taken as an indication of the
merits of the offering, company, or its

shares-”
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(©)

Other statements;

(D

“Investors should note that they may seek
recourse under the Law number 2/2006
(Maldives Securities Act) for breaches of
the law including any statement in the
Prospectus that is false, misleading, or from
which there is a material omission; or for

any misleading or deceptive act in relation
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to the Prospectus or the conduct of any

other person in relation to the company-”

02, ¢227 s P2 -~ O0X 02,2, o0 COC
Pl ol AR oot SRS A S rad SV F AN
- -

or 05,0 ¢co >, 20> e3¢ o~ o P
SIS PI— PN P F O P B S P
b b

" - o©o-rz2o0c¢
}.7_,’./)."/‘".4 et e

)

“Shares are offered to the public on the
premise of full and accurate disclosure of
all material information concerning the
offering, for which any person set out in
Law number 2/2006 (Maldives Securities

Act), is responsible-”
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For companies whose shares have been
classified as Shariah compliant, the
following statement shall be stated:

“The shares of this company are classified
as Shariah compliant by the Capital Market
Shariah Advisory Council of the Capital
Market  Development  Authority-  This

classification remains valid from the date

z - P d or 2220 P d -
PAFAIZIC  Foerer—s  prish Soers
rd rd b Ed

7 23 ¢z o 2 >, 02 z A 2 O
ASLOS Sr—A KV SN P X VYAr—Aar
- - z z

oz, s 0 s Z o s -
SR P A OISV PAFASA Y

-
2 b o0r 2 22 o ¢ 2 ¢ © » 0cC0O Xx ]
-

3 13 -2 o Z o oD o 2220
S @ rsCAN var—ar, }ﬂj-ﬂ}/}‘/ Pkl L and d
Z - z Pyl '’

¢ ~ 03 o o - Z o Z > z -
,9/’}/"11_&/".5 P4 d —aArs HV SAL A9
Pd g Pl z

Page 9 of 141




PART - 2

of issue of the Prospectus until the next
Shariah compliance review undertaken by
the Capital Market Shariah Advisory
Council of the Capital Market Development

Authority-”
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(d)

Following statement with respect to the
listing of the shares on the official list of

the Stock Exchange:

o~r 0 2, - o0 2> ¢ L4

(1) A statement that ‘in principal approval’ for | S22 55545 225 254 a5p @™l Lo
the listing and quotation of the shares on | #5853 P e DEITT VIR o
the stock exchange or other similar }f' SERZZ2S 2B (232532 ﬁﬁﬁf}}
exchange outside Maldives has been P (Srre 530 85 aier 3A2 Grrai
granted; and

(2) the following statement: Ae sl

“Where the Stock Exchange has cancelled
the ‘in principal approval granted, based on

the results of the offering, the company will
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¢ 2z 2 oo ¢ oo or z e 3

repay without interest all monies received | 2e3> 525 S - e A

from the applicants.” NSSIEEEE S M fen
(€) As per Section 15 (d) (2) of this | s.3222% %352 5(~) 53555 25 15 3435 >

regulations, if the Stock Exchange has not | 14 255 22.5 22552 s2x;5 fes 535

o> o or 2 220 7€ C [ a4 oc¢cz &4

granted listing approval within 14 (fourteen) | Fer— r><ves—sr a3xs 5255 ev>

o | o3 - - o0c P

market days following the close of the | »4' 25 47es SH or 4 DS Seg il

offering, the ‘in principal approval® shall be FARGSE P50 5308 GA2 Ziriink
deemed cancelled-
Indicative Timetable | 17- Disclose the timetable, including the rﬁ;i;,f f;;«;:; :rj,fé?}’::é }’/ ff/ ;,.A
Feesae seviia following critical dates, where applicable: SarsIRSe (55 Boisia
(a) Opening and closing dates of the offering; (gl ZLAAE ph 4550 sR5l
(b) Date(s) for payment of subscription monies; f(n".;)/'f; SERALSE Py AR fe s
(©) Date for allotment of shares; f/-’;,f Zle3h Z«,‘;’f
(d) Deposit date; and s f/-’:,f ZlEgi s
(e) Listing date- f.f_:_,f Flg
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18. The method of informing the public for any | S222x2 22252 45 355 25 17 53435 >

change to the timetable as prescribed under | £5—5  AZXS  2gl5 25E A5

section 17 of this Regulation shall be ShS G ARl
disclosed-
Corporate Directory 19. The directory shall contain the following | 27,74 23355 s ‘:,;;g:; P> 4
885 s E548 details, where applicable: SarsEIS (5
(a) Name, designation, nationality and address | 255535 w355 w3n $52282%. 557
of each director, including whether the | -2* s34 2RLA e 0 vaelns 50 wsis
director is independent or non-independent; (ALARECA L EMLAg 25
(b) Name, address, and professional | S22 527 ‘ff} 5 f::if« _$: 5P AN, 144
qualification, including any membership in | 555 ;.: SR sl ph Vs sY
a professional body, of the company (A0S 55 GR84S
secretary;
(c) Address, TIN number, telephone number, | «2% <5 325 rff,;i‘ feEg s S

email and website addresses of the | 55 Sada wZsii A ZEAA Ahane
company’s registered office, head or ks par—es

management office;
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(d) Names and addresses of the following | {(37> 282575) 2288 425 S25855 Saine
parties, where applicable:
(1) Principal adviser; ‘rEnzis S
(2) Legal adviser; rgazia F5r
3) Issuing house; a2 s Fasia
4) Share registrar; (rrergn s
(5) Underwriter; et
(6) Placement agent; ‘mga erIT5E
(7) Shariah adviser; and po tREas s St
8 Any other person connected to the Seis s hhs R4 <ZR22 S2gl R
7 - g
Prospectus-
e Name address and rofessional | #2225 a35 $25.35 Shxeglhs SAiA2
’ rd r'd ”
: . . . . . ¢ oc¢ L3 (- g /A € o e (-] /A (14 3 7 /A [ 4
qualification, including any membership in | sasse Sris2f oo ~iiy v Sri ;i
1 9 0o~ ¢ ~r-» 0cC~roc
a professional body, of the company’s fmia Sraxors
external auditor;
€3] Name, address and qualification of an | 232 2285x 433022 2222 52820257

expert whose prepared reports or excerpts
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or summaries are included or referred to in
the Prospectus- If the expert is a company
or a firm, to disclose the name of the
individuals responsible for preparing the

reports, excerpts or summaries; and

'3 -3 > Z¢c oc¢ z - e 222 2r-

A e e P B A d ALK A A2 SAV@X S0
e - - -

¢ P oc¢ o - P4 ©o¢c o >0 > s 27 2 -

A P AA DK F PP ALIFIY VA @ LSO
z -

(2

Name of the stock exchange where the
shares are already listed, or the listing is

sought in relation to the Prospectus-

20- For purposes of section 19 (d) (8), where | 52825 25 (8) (~) 5553 ~5 19 53455 >
the company has appointed a person to | s55 5255 2855 SoAs G5 25 aiglAE
. . . . . e e >2.- ¢ P ¢ ~-0XO0~-0r OCr OZr-
provide financial advice in relation to the | » e~ sex; 4 S S5, vnis Avecx
Prospectus, the salient terms of engagement | 323 $32,2855 22355/8055-5 $2285%5
and scope of work of such person shall be | 33355 2.3 75 752  LZliiie
disclosed in the Prospectus- sarsAELS2
Approvals and 21 Disclose all approvalsshare and conditions | S5, ~222%5 2e30 A5.d 45 <55

Conditions

imposed by relevant authorities in relation
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or 22 - -l

ARgAT ALRSAC to the offering and the status of compliance | 7~52 SSLER5550355 PIP IS
on such conditions- SALRGRLG a5l S iR
22. For any specific relief obtained from | 22~25 422203245 wlijiais s Z23
compliance with the Act, guidelines and | 2-7 2225555  Flissi  <ziass
other regulatory requirements, to disclose | -SAAFREEEZ 2eFa (2502 5 3254550
the details of the relief granted-
23. Details of any moratorium on shares, such | 5555853 2544 P =5
2235, s O - o, 2 o (34 -
as— P02 BASSN (o PANF SN LIV
C e e 20r- 22
BAIIIVNE YV 2

(2)

the name of the sharcholder;

(b)

the authority or any other party which

imposed the moratorium;

(©)

the number of shares under moratorium;

and

‘04/ el

SO F P8

s 22 ez o G s P s 0 (- x

PA L BSA S+~ PAFSIANLIY DAXPKD
td ” ' ”

(d)

the terms of the moratorium including
commencement and  expiry of the

moratorium-
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24. Laws and regulations specifically applicable | 422225 $Ai. 25552 2o.77s ;/«;,33

on the business of the company and a| $225455 4ZRAZF 55 45 SR <2 525455

p y - < - /’/

statement of compliance with regard to such | s32 ~A25 2222235 25 5 5 <3535

Laws and regulations- S48 AEARLZZ SA5E

Guidance note on 25. Any material change to the timetable after | 25 Ssgiae o5 2rilxegips Zelstiy

Y

Indicative timetable the registration of the Prospectus is ::_?L L g f

. . . . - o s - O, 2322 - ¢ ~ O0X~- 7
considered as a significant change affecting | e~ssrsr— ~xv<i=h F85555 545052

Zo0recco - o
aregsae }E’Vz./v/r
14 P . . A
gr Zmias e a matter disclosed in the Prospectus- Siiss
rd

Or »7 €COv7 7

Contents of the Prospectus e ZaARS, 4

Division 1: Equity

Chapter 2 22 F35
PROSPECTUS SUMMARY 222 3252828

Prospectus Summary | 26. The Prospectus Summary shall provide a | ar~es

z 22 o0 »ro0co x o
mAS SrmevarTsu : . 2 25 ¢>-0- > 20 2> 20 ~0c0 xo
concise overview of the company and | 232 3252 323 2A22 G2l
'l ” ”
highlights of significant matters disclosed | 10 =32 . ShSsAIs.  A5Fa5
b v

elsewhere in the Prospectus- The Prospectus
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Summary shall not exceed 10 pages and

shall be placed at the beginning of the

o c¢cc > ¢ >20r 20~
SS9 S KIS ALF

Prospectus-
27. The Prospectus Summary shall- i a33EERRSE 5P SSelitES
SARFAGEE 2SLAL
(a) give a fair and balanced view of the nature, | 22~g> aliiis Sores wpl 25
material benefits and material risks of the | 55 '2, £2228 L2555 55 PRlS
shares offered; and s f}/’«,/sﬁ.’f}f
(b) be consistent with the disclosures in other ;’::}ﬁfféf :,;J;fé ;/‘i“"; $2pli2xg
parts of the Prospectus- e85 a4 :,;’,2;3}’33
28. At the top of the Prospectus Summary, the | »5 278 s il Suli S22 5220257

following warning statement shall be
disclosed in bold:

“This Prospectus Summary only highlights
the key information from other parts of this
Prospectus- It does not contain all the

information that may be important to you-

>0 > ¢ - < 7, » O©OCC CO ro0cCo0 x0
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You should read and understand the

contents of the whole Prospectus prior to "SASREE 325 anv
deciding on whether to invest in our
shares-”
Principal details of 29. Disclose details of shares being offered to | sa5a322> JLiiZi vovhs AR50
the Offering different groups of investors including: R3325 smmis  RAT 52 225
2 s s > 7 o -3 ¢ c GO 2,7
z/".!:l.? S .4.:./“,:‘.;/) BAIIIVK Y O
222>,
P2 20>
(a) number of shares; isa s25
(b) offer price; and sa 35 3222 ALSs 25
(c) moratorium imposed on the shares, if any- | 5555843 Zsh5 Fe45 prs
o ¢ o C o s -
v S pAFASA LI
Business model 30- Describe the key features of the company’s | s~5a3 $2£3 <Frs L2550 ALAL srielis

Z-

o ¢ [3
P> SAFNS
>3 -

business model including:

(a)

Nature of the operations and principal

activities;

(2~ oz, - > s s € L2 Z3 Zo z -
ALPRV XS IS AP SKFNS ALS SIS K FNS
- z s - s o -
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(b) Principal markets in which the company o (Segls Siriny Zleki5
operates; and
(c) Place of incorporation- Sk 3aF 345 ~ s

management

o € 20~ 0cC C
—a s@PrIpIi>
rd

director and member of key senior

management-

Competitive position | 31- Briefly describe the company’s competitive | Segef8 Sxirs 25 Aisf SesisP
and business strategy position and business strategies- somsiiilsl ZEAL
z o - L4 o ¢ 0>
AN K f P oV
(X3 o '3 L2
gerer— ;2
Risk factors 32. Disclose risk factors that would have a| w232 3 w33i  S<isns SAFAL
or 0 z . s ce cee o ¢ or-00-00 ¢co co>z22 o
S material adverse effect on the company’s | 550 saxe> FlegrSer—sra srxs—as
o s O0¢C oo . . . LB or 0 2 e e ¢ or - ¢ 203 ocCcr >, -
(mrvs vr—x) business operations, financial position and | aer—x 3se S50 <P avexia
results, and shareholders’ investments in the 55 mraELSZ
company-
Directors and senior | 33- List out the name and designation of each | =,  s22555%5 oS WEAEE o
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proceeds

o> e 2> e o o x o
PS5 SRV S rr— < f
z

the offer segregated into each principal

Promoters and 34. Disclose the following details of the | S2235255 222235 LARAZ5%7
substantial promoters and substantial shareholders: 54 AIAELEZ 25545 sl
shareholders
z2 o0 >-0xo
ARSI @ 5§
(- o0¢cco or
B o r—
o >z22 o
S B
(a) Name; (RS
(b) Nationality or country of incorporation; and | S5eels 25, 254 355 582%m 5555 4
s (22 % ~ 0% -~ 0O e -~
S oas sagrvepr—gss< O
(c) Number and percentage of shares held in | #3545 S—2 5 25504 L3555 5250
the company, before and immediately after | 2. (o) 5353 > S5 25 Aixsi2, S25.
the offering. Where the shares are held | 23273 S<55 28, is 34528052 25 ()
indirectly in the company, disclose the
ultimate beneficial owner-
Utilizations and 35. Disclose the estimated gross proceeds from | $2=&m27 55572 P30 A8, Au <55

o ” b [- a4 ” ” 7 o 7 2
VOV S APS S 2SN FAFASK XY A3 5
rd ' ' rd ' '
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Prospectus summary

appropriate cross-references to the specific
sections of the Prospectus which set out the

full details on the respective matters-

intended use and the time frame for such }ﬁ@j SRR ZZLAL 5 JRE Sea

utilisation- 55 AFRELRZE 245 PRAGAS aZ3As
Financial and 36- Disclose the financial and operational | 325 ~is37 L3050 1375, L3050 3
operation information highlights of the company- The highlights ,;; e T3 S BT IV SR P
$335. 45 5;’ shall be disclosed for each financial year | 22225 3AF 23353 Z.5°232 23345
s3355 for the period covered by the historical 55 FKFERE. 2388 32 Auses

financial information as disclosed in the

Prospectus-
Dividend policy 37. Disclose the company’s dividend policy or, | $325 3% Za5a35i~i ;—J;}‘ irips
=i iFiss if it does not have a fixed policy, to state | 35 54732 2% S5msf 35 4 254 23535

$0- S5 AFRELEZ Sufih
Guidance note on 38. The Prospectus summary should include | »5+5 52227257 :r.?f—a,f/-’ s2pli iy

Part 2

Contents of the Prospectus
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Division 1: Equity
Chapter 3

DETAILS OF THE OFFERING

Details of the

offering

2 o (3 o ” 3
P50 SSINAFA
z s

39.

Details of the shares being offered shall be

disclosed, including the following:

(2)

The number of shares proposed to be

2, Orr 232 -~ 0 coO o 23 ¢ 2
PPA SVPFAS APIr— 9N 0S5 A S
-

offered to different groups of investors; Pvivs 58555 4 S35 Fazaiaii
(b) If, in conjunction with the offering, shares | 55 35435 55 Alss 5 slxsis >
of the same or another class are sold or | gsaxf b $55eis A5 2550 $5505s

subscribed privately, the nature of such
sales or subscriptions and the number and
characteristics of the offering concerned,
including details of any underwriting or

undertaking arrangements; and

¢ ~ro0x0 -~ 00 O- s o ¢ ~ 033 0 22 >
BAF SV PASVI—DI— O ) O/ $AFI;V S IS4 A
rd

(3 2 [ -
f—”-’"” .r’—*.nf pLryva :1:_,0/24.7 A Cov

- ‘,>¢>>>/ cd2r ¢ - z - c >
PA PP FAN2 S2PVA P PAFINXYV
d i
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(c) If there are other securities offered in | S5458 225 a3oess a4 }},f 4 srsza >
conjunction with the offering, details of }ngn’;,‘-: G5 S ;:,;;,’://;:,‘ ggf;,w:
such securities shall be disclosed- s5745

40. Where the shares are offered by way of | es 22> 42285 JRAZZES S50 2 22
rights or allotted to the existing | >*> 22455 A22S5 SZ, Sgax JLaliS
shareholders of the holding company, the | ~32%252 23235 sriis 550 22855 254
following shall be disclosed- s

(a) The manner of allocating the shares; FrALevsA Py 2325505 S

(b) The last date of acceptance and payment in ,i,:,; pa Alaga RssS Ssini
relation to the offering; (23RS ARAZaGE

(c) How fractions arising from the allocation | e 257 575 Adaie SAAU35 —gax
are treated; 32 ;’n}:«n‘ Il RE2355 45

(d) Whether the offer is renounceable or non- | Se5risx il 254 Zoiiai vasia
renounceable; and s RL 5 G SaxiE Z2 A2

(e) Whether approval from the shareholders of | A2 5 3% ;’.:»}:» 32 352 iAGA2 ;ﬁ/z,ff

the holding company has been obtained-
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41. Details about the pricing of shares, | smmis 225 22 25 3250 2222 2325,

including— -R3345

(a) the price offered to each class of investors | w35 Fuisiinis Ziiels vi SRZZZS

and where applicable, the minimum and | s> 35 25 3555 /"';/.:;o M FEisia pa

maximum offer price; and pa 50 25 R4

(b) the basis for determining the offer price- 3325500 35 Fagaziil 2325, 24

2Es Sagase

History of market 42. If the shares are already listed on a stock | s.25 2a32% L2248 Za543222 2325,

prices

exchange outside Maldives, information on

o>

” 03X 2 0 o ¢
PN AFrV@I—F —9
rd b

Sei5 ClBl S25. the price history of the shares shall be | 25 5 263 225 silis 5 55 25
disclosed as follows, where applicable: SFREEEZ (35 Beisfh) Shngtes 52235

€ ¢

3

(a) For the three most recent full financial | 325 2ab w3225 25 (SAe) 3 5p 5245

years: the annual highest and lowest market | 555 <25 ~sx<r AS555 225 435525

prices; 35 25 A4 435 #5

(b) For the two most recent full financial years | 225 55 5 225 3 (55) 2 5s s5ea5

and any subsequent period: the highest and

P
‘;}v

o> - - o¢cr 02
PN AFASI ALSAS
e 7 7
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lowest market prices for each full financial

quarter,

¢z o o -~ - oc - P4 ¢ 0 o

S r— v orve AA K PEAY 20V g0 s
- s -

2, o©0~r c¢coOc L s €O C P £ OXIPr PO

(sa SS PIvA /).S/) 02 2IvAa yn_;z‘%ﬂ’/?»ﬂ?
4

(c)

For the most recent six months preceding
the date of the Prospectus: the highest and

lowest market prices for each month; and

o c - Z or 2 c 2 2 o0 ~ro0c¢co0 x o0
(#4r2) 6 5 77 2_\‘/’} FASY SO RVt

¢z o o -~ - oc¢r ¢ o> [ ] o -

Sr— v ove AL Pl d Csr95 —>
e e e

>, o ¢ o ¢ Z - ¢ o ¢ Z £ O0XIZ, PO

s 5 Sova .4.:.4 _:.7 2,00 ’f—f’y"f"/’"’

A\

/S
i

(d)

For pre-emptive rights to subscribe for or

purchase shares, to disclose:

7 o [-N-x3 o or 2 20 ~ 00 ©O
PAF IS r—PAKX SPFIN-Kf FORV BNV I—D
e rd ” 'l rd ”

I\

22225~ s 0 o

OO FND SIS O
7 7

(D

the highest and lowest market price for the
first trading day in the most recent 6 (six)

months  preceding the date of the

o c - Z or 2 c 2 2 o0 ~ro0c¢co0 x o0
(#4r2) 6 5 77 2_\‘/’} FAKY SO RVt

o 2 < s 272 o ¢ o0 D [ R d o -
ERAAVI— A5°895 SIex@ O0XF S,89,5
zrs - - -
L s COC 2 ~rO0XO2%2- 2> CZ O L d
/I.f/l 22 2SvA ,9.4}/‘!’_@/)/1) Sr—As A /‘é’
z o

Prospectus; and s L35 25 554
(2) the closing market price on the last trading | s2:%8 (555) 1 2.8 2 A2ia <55

day before the announcement of the offer
and, if different, on the latest practicable

date prior to the issuance of the Prospectus;

2, co0c¢ or > co 7z - 0CO x O P >z,
SF P xvun/ .r./.»‘.ﬂ '—‘g’Vj’—'/-‘j (o7 2550

Zz o > ¢ s> 2 oO0r-
@ ERAAVI— NS AP FRLPYLF
rd

Zr - - z

2, CcO0¢C Z ~O0XDIZr, 7
25 SIS SAFIVEI N2
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. . . z - - -z z - 2. o
(e) Information shall be given with respect to | w5 2222 172552 22355 52235 Sxgi
. . z o - z Pl o
the market price in the host market and the | 853 &5 5 Flie 20225 53 8228
o ¢ z (-4 (- g (- € 2¢e 7 7
PrAS s;LRP B Er—rAF  SK<@ AP

principal trading market outside the host

ox 2
_,-y_/«v fv) .A JJ” /"V/,{f’

or -

market, where applicable-

43. The company shall disclose any significant | 3 Apa5r~. Sox2 S35 S2lelf 325 525
trading suspension that occurred in the three | s.2s 58 =505 3%e 5225 (Are)
years preceding the latest practicable date- | 225 3% <5 a52ns  SAAA AT
If the shares are not regularly traded in an | $25. 43222 Rps 5455 5 5545050520

organised market, information shall be given | S25,25 w3232 84 4525 R35~0 53553
about any lack of liquidity- Sh APAREZZ 23545 S50 RA gial
Plan of distribution 44. Where a company intends to allocate shares | 552 <22 225 5502 252 Sa5551im0
ox oc¢co L . o ¢ o»c P4 ©0~r 0 2, 0r 2 02, 0¢
S A to eligible directors, employees or other | /—srrs Soo0 Srrizass carmrcpres
2 o o . : s 2220 - O 20> o0~ 22 Z o0 or 07z,
e persons under a preferential allocation | «3x &<y s=5 srimr mevs —4 ripesx
scheme, the company shall disclose the 55 FFRELEZ JLAL il
following:
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(2)

A brief description of the criteria of
allocation as approved by the board of

directors;

z o o - ¢2%x 220 2 0>P co>-0c¢
AL PSP SO KVl @ S Rprce
” e '
4 s © Z s o - o0r > > 2¢ex ¢
/»4/5’/'/“’ BAFASA LIV P Cakd 4 L]
P rd - P

(b)

The total number of persons eligible for the

L 22~ o >, (3 > - 0 ¢ - -
LS PXIEE NS SYPEINSIVD PANFSALIVY
s

allocation; and pa LARS 335 $2R555
(c) Where the directors of the company are |es’ Sifir~i%s ;’::,?:m‘ il Fepies
cligible for the allocation scheme, the | 23225 F2izzlt. SA8  S& 0 352
number of shares to be allocated to each 354 }L/‘;’// ,ff ’;;35:‘}‘2/,57;:«2;5,;‘

director-
45. Disclose any price stabilisation mechanism | 25722 =555 SA%Fasees— uxyf
that may be employed- 23325 52325 4 A 35 LGEERAE
¢ e e 207, 2, 7
A IV O
46. If the offering is being made simultaneously | 55 <=5 S45.552 23227 45 six;5 >
¥

in the markets of two or more countries
and if a tranche has been or is being

reserved for certain markets, provide

e o 2 o ¢ >, 0Z O0r 222 s 0c¢Cc Z o0 c¢c¢
A DS BAFIRVIT AN FORVS ASAPRY D oA
rd ” e
Zz o o ¢ o 2 3 z 2225 coozo
—aars Palad fAn 2202 JJ(J"/E
rd
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information about the tranche and details of

any other allocation arrangement-

o c¢ce z - [l o0~ > >2exx e Z2o2¢cr e
S A PAF SO P Cakd 4 L] A2SAI VA
e e ”

47. Outline the plan of distribution of shares | 25225 ﬁf/‘}f}};‘ 55 e o
that are to be offered other than through | 2aJexges J5 257 5550 Za5.51im%
underwriters, if any- Indicate the amount of | 23375 5 Sr RE Aissaziia
such shares to be offered including the | a7 532 23225 A25 - SAA5R%23°
nature of such sales or subscriptions- Rc3A R3E 583333 45 a5a5 325

35 APRLESZ AAfestcr

48. To the extent known to the company, | 2555 S5255> <2 a5 23355 Z22752

disclose if- SANFRLEGZ 23555 saris SPie

(a) any substantial shareholder, director or|~s~ JSszi<e ‘;,’;;,i,;: S Agsi
member of key senior management intend | S~<555 = SeRGENS g

to subscribe in the offering; or (RLS R FaFIEASS ZhlEaiils

Py

(b)

any person intends to subscribe for more

than 5% of the offering-

oc~- o ~»>x -0 o z
(.A./_;) 5 .r/“.:‘ A FOE (VPR F AN A /)

or z o - ¢ > or »~0-r O
FA AN Pattd S S SOAI— v A
- - -

o-c P ¢ ~r0x3%20 - O- > [d oo o-
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49. For any offering where there are excess | 2252 25 22ia s 22R8055 457055 >
shares to be allocated, the company shall | 3252 L332288355 245 55 45 35370
state that the allocation of the excess shares | 22422255  S2iz20 <5750 5
will be made on a fair and equitable sarsasLsZ
manner-
Selling shareholders | 50- Where applicable, disclose the following | 25, 25 <2 43225 22355 SA7°0
00 ¢ : : . CeC C 2Os 2P D220, - 0~
Zx LSk arie S information on the selling shareholders: pa mEprELSE 253a> s (S

(a) The name and address of the person or | «=<75 w;,w .:ge/‘v) ~o ;;,’:,;/, 3/7;9
entity offering to sell the shares, the nature | Z; 5 wee 5375 22355 222255 - 25
of any position, office or other material | #3555 $257 225 (SAe) 3 5y 5447 254
relationship that the selling sharcholder has | 2225 25 2527 E2R7A2 Axl 254 ER7AL
had within the past three years with the | 4 3% 25 S522 Sosps mo4 S5 4 i35
company or any of its predecessors; (RECZZ AL
(b) The number and class of shares being | $55 2222 225, Avsvs 22555 SAT
offered by each of the selling shareholders, f;’«ﬁfi 304 _?f—w"// s g5 :,,’7,,;,:,
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between the public offering price and the
effective cash cost to the following parties
in connection of shares acquired by them
in transactions during the past three years,
or which they have the right to acquire,

disclose a comparison between the public

and the percentage of the existing and the | 4 AseZm 52840 <22 o SR0 L2
enlarged share capital; and po RERa S50 <2 A58, SAREES
(c) The number and percentage of the shares | 2xs3 43 fi/’f,f Feleliy 525574
for each particular type of shares | S50 S5 L322, SAEES. 25, 2555
beneficially held by the selling shareholder | -<555%, :,;;,; $5558 SAT S ‘f,f;,;;:
as at the Ilatest practicable date and
immediately after the offering-
Dilution 51- The following information shall be | ~32%232 237255 priia £3 j;:,z,,:/:,;
S spat provided: s
(a) Where there is a substantial disparity | 435 5255 <25 (GAe) 3 A seas

o 4 cZz o o> s 0 -
) .A_;./v_:v/ PO Sr—As  PA AFISES
s 7
0 ¢ o oc¢ ¢z o ox o c¢cc - o o o -
MY PPYFA Sr—AL PN SIS B A @K
e rd rd L ” '
ox s »23 o0-r 20 z o ox >0 2z 2 100 x
PN AFASSS FOVAS AL SV AA —y
e ” e '
s P ©0x oc¢~- - O~ OCO O~ 2¢cc¢c zZ-
PF A O PN ASKF I vPr—®r— 32,5 s
Zz 102 o o0 o e o oc¢ ¢c>2r 02~
AA Jv’—'nvfe/vy »rry o@rvia 5 V050 %
' s 7 ” s
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contribution of the offering and the effective

cash contribution of such persons;

¢ >, 2 o0 ¢ s s O or >0 0x > o0 7
Syor— BAFASNS S S22V SV oA
e e 'l e

s 0C 2, o023 ¢ ce Pt 2 0oo0x o o~
/'-5/'/.?.@ S0 S5 /’/’71’/1.}'/1 /»—'nvfg/vy y/a}

Lt
etk dd

(1)

directors;

2)

key senior management;

¢ c 4 ¢ 20~ 0c C
rm@r S —a sproSS /-A./“r—*
rd

(3) substantial shareholders; or fIm SRASES S RSl
oro0z.- o0 c¢c > o0 >2> =z 73

(4) persons connected- ARLAF S S oSS n:/«/}n >

(b) Disclose the number and percentage of | 7y 255 £i,01 23T S52-5 S5A<55 -

immediate dilution resulting from the
offering, computed as the difference
between the offering price per share
and the net asset value per share, as at the
latest  audited  financial = year  end
or period, as the case may be-

The net asset value per share shall be
adjusted for the effects of the offer and any

disposal or acquisition which occurred

L& > -~ 2 o > Z 2272 o 2 -
ASA AVAFA 2N XA KB~ 922N s
- - - - - s

2 2 ¢ 2, z <z oxo x o0 2>, c¢coO¢
ASZHKPO P KA 2 AFIIVER A S 2SYA
z - z - -

oc¢ ¢ o c o - 3 ” © > >200 ~ ¢

or—a P r@@—  s<F > SV @I S A
P

¢ ~ro0x0 x s O©Or 2, ¢ Z2oO0r O0r > ¢

SA5 PAFFVR LA S ARIFS SIS FANPS
Cd I
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between the latest audited financial year end
or period, as the case may be, and the date

of the Prospectus;

” O0C 2 Zo0 ¢ 7 C (3

P, ocor QLo o ¢co 0, - z

B Lt AN Fr— 5 —oAN fran>rs ol
e z

0rr0- ¢ o ox s 2 oc¢o - ¢

,,/.p FOVIVA DI A AF SIS AAIVIEZ gAY A
~ e s 7

©o>%200 -~ ¢

SV @IS A

(c)

Where the information on dilution has been
prepared using certain assumptions and after
making certain adjustments on a pro forma

basis, state such fact; and

o> > 72 - R © ¢coc¢c ¢ (- 2 7
n);-yv’—'/ APS NS I—PAAN S5 A I AL
'

- ox <z o~ o0- coc¢c - o0O0-r ¢ oc -
‘)/" P L R SAIIEL F O EA 2NN v
- z

(d)

In the case of an offering to existing
shareholders, disclose the number and
percentage of immediate dilution if they do

not subscribe to the new offering:

- ¢ ©° 22,2 2232,
PA SRV O 22502
Cd
(3 o - 720X »>% Or O022% O >z
- "—’,9.7/' ,O.Aj/'Vf).A FIF A B K2
R -

Zz o P L4 7 03 o ~ o0o0 o
—As DS PIVAF Y PAXVI—BI— V00K
- - -

Use of proceeds

©o 0o xo0 o0x o
’—49_’—'_/} FA v—'/r

52.

Where applicable, the following information

shall be disclosed:

2232 - s O - ¢ >3 ¢ Z >
o202 B alalald Sso5 SR,
-
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(2)

The minimum level of subscription in order
to satisfy the objectives of the offering and
the basis for determining the minimum
level, where the offer is not fully

underwritten on a firm commitment basis;

oc
K ad

~ 00 »~ s O -

AF IV RAXSA 20N
” rd

>~ coc co~ o o0o0 o-r cee > 2z
e 2,vA Ll atanlV Folkdand dond SISV I
e
P (23 2, 0
L —tr—

(b)

The estimated gross proceeds from the
offering categorised into each principal
intended use and the timeframe for full
utilisation of such proceeds- If the
anticipated proceeds will not be sufficient
to fund all the proposed purposes, the order
of priority of such purposes shall be given,
as well as the amount and sources of other
funds needed- Disclose also how the
proceeds will be used pending their eventual

utilisation for the proposed purposes;

z e o 2> '3 -

2 X - C cc o3 7
BFYV ESIA SOV @S ‘/V/,O_,SJ SHAFA O
Ed 'l

z

€ 2 ¢

o

4

o

rd

4
—AF 2 SPS A SKrOs ’—*z’—o‘_; —< s

Z- 0 - 2 s s ¢ o 2

2 272, or - ¢ ec o 2 2,
P4 Pt dd /"’/ /’/1 el akdtd

P4 722 27
S SV — ASOAV
e e

z s ©0 2> 03 0> or -

o0~ 2 20 Jc¢ s (3

o -

o
oA

APVIY e SAZ PAFAPK SOV I® AsVA
- el

e

(13N
\

(4
PANE _SA
4

- -

’—‘/") Par A B e ag .7 Pt Adadd ./) Vi

i

A\

¢ 33% ¢ 20 Zorr ¢2 - weo0o-rlP - weo-rl
SPS P ASBSA SI—AF PP O SIS
v '

o ¢ ¢ O rrr 22
LA A OXV

>2-, or % 2 -~ 0xX>20 -
Pr—S52 ALS PAFIV SIS
- -

0 > 2,2 2232 -
AV 2 P2 FN2
Or - 0 22¢ LC O O
Pl aial S Far R d
O s 2rce ©0r - O 2 cC
Pl okl P larad d
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(©)

If the company has no specific plans for
the proceeds, it shall discuss the principal

reasons for the offering;

o

[ X3 / oz -
API/v@ e

o0 2, - > I3 o 3 s Z
AP RPI— v J’/l) SSHHKFA P O PN F AKX
rd ”

(d)

If the proceeds are being used directly or
indirectly to acquire assets, other than in
the ordinary course of business, briefly

describe the assets and their cost;

z © ¢ 0 0 2 ¢

~
\

s 2 or 2, oc¢cc¢c ¢ o ¢

(e)

If the proceeds may or will be used to
finance acquisitions of other businesses,
give a brief description of such businesses

and information on the status of the

2 oc =z~ oce o ¢coxo > o o xo
PO AAXFNS SN IS FVIIR 2k
- - z

4 oc L Ed -

- (- X d Z -

[3
g SR FAS AVLSFNS

ee 2,2 CO- L2 G P 23 €O L2

s® o0 JV,:".)‘}.)',’ .4 CAVIN@ XV SV©OXFNS
rd rd ”

PIFA>
acquisitions;
(f) If any material part of the proceeds is to | 2re  ASEALS  ASEZAAS 2037

be used to discharge, reduce or retire
indebtedness, describe the interest rate and
maturity of such indebtedness- For

indebtedness incurred within the last 12

2 c e d o~ 20¢ oc - P d or 2 2 2
ASVA PO FOVAS AN P9 OV A
e

P (3 Z s s o0r 220 Z- s 0r
SE A O PAFAIINIY POV IS AYAS
~ e rd rd
2.¢ (3 s 7 Zee ©o » 00 o coc¢c o -
BABS SRS APK  rE @ SALIA
L z e
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months, how the proceeds of such

indebtedness were used;

o0 2 »~ 03X 2, - e [ ¢ ~ 2, -~ 20c¢

PS5 PAFFV SR SKZ A O PASOV OVas
” rd

(2

An analysis of the following: The
information may be given subject to future
contingencies- If the amounts of any items
are not known, estimates shall be identified

and disclosed as such; and

2232 - €2, 2, -, - > o0 2> <z L3
PO FNZ SVPOSI K PNV K S A KFA
- -

z oxz o~r o o ¢ o o ¢
O R e el Ml S
Pd z 7

v

[3 - oxo -~ 2, - > L L d o coc
SISV IN® YIS SSA S VYV SKS oA
4

(1)

Expenses incurred in connection with the
issuance and distribution of the shares being
offered that are payable by, or on behalf

of, the company;

‘,0/9// z 7 03 o >72 .- < 20 2 -2 20 >
ALRSAS PAFIY PR F SIFIV PO FIV
4 z -

2)

If any of the shares are to be offered by
the selling shareholder, expenses to be paid
by, or on Dbehalf of, such selling

shareholder; and

©0r 2, - eCoOZZO0O

rd
SN AR psxS 9o
Cd
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©)

Expenses specifically charged to the
subscriber or purchaser of the shares being

offered-

(h)

Brokerage arrangements and commissions,

o 23 3 o~ > 2,00 .- 0 ¢ oce o
HBRS A IOV APRPROISAA  SAVA®
”

including underwriting and placement fees- g BRZEE 45 5 sheaknxiRS
53 The Prospectus shall contain details of any | s32 8.5 125 R25 S50 ALAD s il
underwriting agreements entered into by the 55 MFEELEZ Zeafa SPRS22E545

company, including—

(a)

the level of underwriting arrangement,
together with the justifications for such

arrangement;

>e z-o ox ~¢c0 0 ©0-r 220 - O~
VA <9I PN ANFII—PAAN SOV PANS A
rd e rd

(b)

name of the underwriter together with the
number of shares underwritten by each

underwriter;

¢ o2, ¢ ~rc¢co0 ~ro0c¢ or > oxo - s 0 -
S0 F BAFOr— @A F PSSV @AK K YA
- i -
¢ ~¢co0 ~rO0¢C or > oxo - s 0 - >2¢ 2
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(©)

amount of underwriting commissions; and

(d)

summary of the salient terms which may

allow the wunderwriters to withdraw from
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their obligations under the agreement after | <2 43322255 225 5,575 AS572%%

the commencement of the offering: SA 32 £25353

N\
\

o> o s 7 O 7

54. If the offering is not underwritten, a | 5325 S5 A% S455/xih 545 °00a5x150

I3 o < 2¢2r 2o

statement of this fact and the justifications | »3325i~2 A2 5 225 4 L5CAA8

shall be provided-: e Ly G ~5E3T5 FEmg L

Cece 20r 2,2

BASIRIHF V2

Guidance note on 55. Details on the basis for determining the | Su725i~2 S32 AZRAE JZh> 35 555

minimum level of minimum level of subscription should | 4758 43325imi 230> SA fel285

subscription include factors such as complying with the | »554 55 SSASA%232 23725 SC22°225

Srz A5 S public shareholding spread requirements and | 22282557 i 22558 2,25

Sra SERGEAR S the level of funding required by the |55 255 25 FARAS PLAJAC 4320355

>P o0 o0, - > ce ¢ zor - > >, e¢>-0~-

@I = e ASs S5 company- f A SISO _):—‘}f so2r v

Guidance note on 56- If the company intends to use the proceeds | s vr<s <5 afa3oimi 252055 70y

utilization of for general working capital, it should clearly | 254255 Ziriif Fns; 4 Sa FZosesr

. . . 9 ¢ or 3 o P or ¢ ¢ 3 20 > C s -

proceeds explain the specific items of the company’s | sszs» srvxs sxrg 5,500 Sazsaire

7 22552 ST general working capital and how the | SAF A, 4 LS3E2ASC Si3za5 vies

14 P .

g mias proceeds would be used for each item-
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Part 2
Contents of the Prospectus
Division 1: Equity
Chapter 4

INFORMATION ON PROMOTERS,
SUBSTANTIAL SHAREHOLDERS,

DIRECTORS, KEY SENIOR

MANAGEMENT AND KEY

TECHNICAL PERSONNEL

s s e
AP V9
-’

O0r » C¢CO, 2, »0 »0C0 O

ALAD SEIIDS ASIPY
' s 7

> . o
Ava 1 oo
4 PRl

o € 20~ 0C C - 2 0>, 0¢
r—A SPRIEIND KA (ASSAPYA S
Pd s 2 P P

Promoters and
substantial
shareholders
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57

Disclose  details on the company’s
promoters, direct and indirect substantial

shareholders, including:
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() Name; (RS
(b) Principal activity and other background | ~572 2345 ‘f;’;;.f;;_ ir5as .wg’fv
information; 23355 25 A5
(c) Nationality or country of incorporation; S5 SERZAL 55 355 FRae 5555 4
22, 2 o~ 03 s O
.?/I.: }/t}/-'y/e»—’g/
(d) Number and percentage of shares held in | 4355 3245 <2 227 L4222 .35
the company, before and immediately after ,f:—v’v 25 AirsCS S S8 A2% 5 2550
. rd p ” rd 7 7 rd
the offering- Where the shares are held S S5 g e @E@sa S w5563
indirectly in the company, disclose the
ultimate beneficial owner;
(e) Any significant change in the direct or S aSks $235 Z25 (BAe) 3 ApsS
indirect shareholding during the past three | 232.522> 525 235 jG—~i i34
oc¢C s oo - o 2 -~ 0 P
years, fass@ Prvioss— 94 Fr—An
If the substantial shareholder or promoter | <272~ FREEZS. 53 SAFR2
p 52 5 s
. . . - - O Pyl z x4 - -
has different voting rights from the other | 22228557 <54 nwﬁ},u—o‘;’/ S gl
- 2 033, - >0~ €355 ox

shareholders of the company, or an

appropriate negative statement;
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(2

To the extent known to the company,
provide a description of the persons, who,
directly or indirectly, jointly or severally,
exercise control over the company- Such
description shall include the nature of such
control including number and proportion of

shares held; and
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(h)

Describe any arrangement of which may, at

58.
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a subsequent date, result in a change in | ~sr0e0 556 ~3cprv srepse;s 55 a2 oo
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control of the company- Asia B sasog5l  asEera  r—paa
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Disclose details of amounts or benefits paid
or intended to be paid or given to any
promoter or substantial shareholder within
the two years preceding the date of the

Prospectus-
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Directors, key senior | 59- The following information shall be | #2~Ce néﬁég"}‘«;‘ /«u«:—« 555 F
management and key disclosed with respect to the company’s | 23555 srmis  SRZERS S S2R5E5
technical personnel directors, key senior management and key ShS G ARl
P o T LD technical personnel:
(- g 20 .- 0c ¢
jV/"VE Ag/")c"/".?
o>, 0 ¢ o ¢ >, 07,
APV 1 S VYO0 K
. . o - ¢ o - 2, -l L 4
(a) Name, age, educational and professional | s> 5=+ pa 224 ‘x> >
qualification as well as past business, | <55 fuZ,3 _:fj,’,, Ripa SR LT
management or technical experience; (oxln PG Fafer Fakai ERZESS
(b) Functions and areas of experience or |23 }35 25 5a s 5 :»5;;5«‘:’”—«3 Z2
responsibility in the company; (Appnapi=s o5r
(c) Principal ~ business activities performed | Zsx542 ,,_?3;,«;2; Foplh aBng sSA

z o 2> 2~ 0 o3¢

outside the company- This includes other | s3228°%s S2357 225 225 - 257> &5
principal directorships at present and in the | #5352 <25

last five years- Disclose if such involvement | 5 5 23255 $223
”

affects their contribution to the company or | 25~75» SpiAL Adai 525335 55
: : ©o ¢coc¢ o~r O - 2 0 0 > € ¢ o cc
an appropriate negative statement; —sa4 FASIEL S @i e
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[ o > a4 [
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(S

(d) Representation of corporate shareholders, | <3525 2323 5 Z2 ’;—»5,2 AlRARES 4
where applicable; and pa (5> ,;, 2

(e) The nature of any association or family ‘::ﬁﬁ}éf}‘; GRAEZEIS . SR fgeSi

relationship  between  the  substantial

shareholders, promoters, directors, key

senior management and key technical
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personnel.- LELEZ
60- Disclose details on board practices, as | ~32%23° 235425 s “sra2n.5 £28
follows: s
(a) Date of expiration of the current term of | 532 2553 S32-gli. S52225 SAT 528
office, where applicable, and the period for | 54725235 :»_?z’f CrElAs SAY ales
which each director has served in that s (550 23is55) 2545
office; and
(b) The board committees established including | #5%~ S22255 R ‘:,5;5;;‘ 528
the names of the committee members and | -55232 $22%575 75 2252 ;;A‘gf;‘ SAT
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a summary of the terms of reference of

each committee-

61 If there are any existing or proposed service | <aqr— W 22855 SAFRE a5 EAFAL
contracts between the company and its | 2 223555 Zlele so BRIENS
directors, key senior management or key | =3~ JGA2i.. 22, 355 LAREIAS
technical personnel, which provide for |5 s5 55+ 25 S8°58A0 Zpcie S4543250
benefits upon termination of employment, | > <2325 2333 Z235 RLRAES
salient details shall be disclosed- Aeria 25548 Ses K25 SLRAESAEAT
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62. Provide the direct and indirect shareholding | 22~C28 55 SASESS Ahrm ailizllis

of each director, member of key senior
management and key technical personnel in
terms of number and percentage of shares
held in the company as at the latest
practicable date and immediately after the

offer-
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Remuneration of

directors, and key

senior management
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63-

For the last financial year, disclose the
remuneration and material benefits in-kind
of each director and member of key senior
management, for services in all capacities

to the company, including—
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(a)

payment made in relation to a bonus or
profit-sharing plan and provide a brief
description of such plan and the basis upon
which such persons participated in the plan;

or
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(b)

the number of shares exercised from share

e
v
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Z
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options, the exercise price and the purchase | 4 35 SAiajiie, 2550 35 4555 354
price, if any- 997
(c) This shall include contingent or deferred | 2232 2328 5 () 5 (o) 5555 -
remuneration- Where a portion of the | <3~ SRS ALAY 2555 323345
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remuneration was paid in the form of share
options, to disclose the remaining share
options to be exercised, the period during

which the options are exercisable and the

s el OC or 0r 2 ¢ 2 > 2 -, ¢ 20 -
COM P IVA ALLPNIA AN KD 9 Bk dand
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expiration date of the options- CEMIN g a  $afS3a>  sa® a4 S
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64- For the current financial year, disclose the | wZxglis 325 13225 3 2A35-

amount of remuneration and material
benefits in-kind paid and to be paid to each
director and member of key senior
management, for services in all capacities

to the company, including—
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(2)

payment made in relation to a bonus or
profit-sharing plan and to provide a brief
description of the plan and the basis upon
which such persons participated in the plan;

or
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(b)

the number of shares exercised from the
share option, the exercise price and the

purchase price, if any-

'3 P ¢ o~ 0¢ Z o o >, » o0x ¢z o
A P SAFIS® S s /"VJ“’AJ/{A S —A
” 7 7 rd
¢ P z > - 0 ¢ P4 L ¢z o
A PV PIVAFIS PSS P9 ‘.S/l .4/1/’.4 S r—A
-

(©)

For (a), the amount that has not been paid
may be excluded from the remuneration

disclosed- However, to state such exclusion-

e 7 O0r o c c [ X3 or 2c¢e [
ANFAVAS SAKe SA CrOr@ 5 /)
e rd 'l

P

s 2,2 o~ O0X 2
ASNN P SOV 9N F VA
- -

. . z z
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for each component of the director’s
remuneration and material benefits in-kind;

and
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in bands of MVR 50,000 for each member

of key senior management-
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Management 66- Disclose the management reporting structure | ~&¥xg=~  sigsx  er>gr>  Srsav

reporting structure of the company- sarsasLs2

e o0 0 ¢

A

Declaration by each | 67 Disclose the involvement of each promoter, | sox25 S5 550 25 28 2u55% 15555

: : . z - z - O P -

promoter, director, director, member  of  key SENIOT | Sr— (amirglss ‘amrrg5iy a550m0

member of key management, or key technical personnel in | S22225 2n S22255 Sirle 5 e 5555

senior management the following, whether in or outside b e milSl S5EEa

2

and key technical

personnel
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(2)

In the last 10 years, a petition under any
bankruptcy or insolvency laws was filed
(and not struck out) against such person or
any partnership in which he was a partner
or any company of which he was a director

or member of key senior management;
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(b)

Such person was disqualified from acting
as a director of any company, or from
taking part directly or indirectly in the

management of any company;

(©)

In the last 10 years, such person was
charged or convicted in a criminal
proceeding or is a named subject of a
pending criminal proceeding- If convicted,

the date shall be calculated from the date
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of conviction or if sentenced to
imprisonment, from the date of release from

prison;

(d)

In the last 10 years, any judgment was
entered against such person, or finding of
fault, misrepresentation, dishonesty,
incompetence or malpractice on his part,
involving a breach of any law or regulatory
requirement that relates to the capital

market;
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(e)

In the last 10 years, such person was the
subject of any civil proceeding, involving
an allegation of fraud, misrepresentation,
dishonesty, incompetence or malpractice on

his part that relates to the capital market;
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)

Such person was the subject of any order,
judgment or ruling of any court,
government, or regulatory authority or body
temporarily enjoining him from engaging in

any type of business practice or activity;
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In the last 10 years, such person has been
reprimanded or issued any warning by any
regulatory authority, securities or derivatives
exchange, professional body or government

agency; and
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(h)

Any unsatisfied judgment against such

person-
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Part 2 s >3
Contents of the Prospectus P L S I 0
Division 1: Equity gava il Aiess
Chapter 5 oS S
COMPANY INFORMATION 23535 SR8
Background 68- Details on the background of the company | s~m25 223 Z& 5iR5%252 Spprv
SRI=328 shall be disclosed, including: SarFrElSZ 25545
(a) The legal and commercial name of the b mfe g S ;-«/’3:? SpS o
company;
(b) Date and place of incorporation together | 2222 px s5 /”;,f s FaiITE% jfﬁf

with the registration number of the | Su720x5:2p% 32S  SAL555  ASAL
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\
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company- For a foreign-incorporated | saersrr sajrvxgrgrr S acrsrv
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company, to also include the registration | S§5555) 7/2023 f2ain A2F  ,32%
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number allocated to such company as a|~ax<sa 35 >0 ~us s(emE souss
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foreign company in Maldives under the (RERSe i fflg s a5 08
rd rd

Companies Act 2016;
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(©)

The important events in the history and

development of the group and its business;
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(d)

If the company is part of a group, disclose
the group’s organisation structure together

with notes describing the structure;
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(e) The information on each of the company's | 555 s~/22 S25 550 RLAL smiis
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with the registration number;

3)

Principal place of business;
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©)

Proportion of ownership interest and, if
different, proportion of voting power held

by the company:-
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Amount and description of the group’s
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divestitures, including geographical | S25<Zg2sat  WlRER5E 5 0 Sores
location— SRELEZ 25545 4555
) for each financial year for the period | S2x25 355 22553 S450°052 22555 45
covered by the  historical financial | (2532 jf.: sererias 525 525 Srirs
information as disclosed in the Prospectus
up to the latest practicable date;
) in progress, and the method of financing | w228258:25 5%, < 2>t

(internal or external); and

o0r 220 o0¢ - or - ¢ - L o ¢ -
SOV, _/v/y/; oA ,J.A fMvo<sSpr—oas
e rd rd

- [ o0 (- 7 O OC¢C 2 (- 7 O
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©)

which the company has already made firm

commitments-

2~ 00,00 ¢coO > P s 22e¢eZr o0 -
CANVO@IOPI~—OIAN K AFASA LIV VAV IS
e ' e b b

(2

Any take-over offer, by a third party for
the company’s shares or by the company
for other company’s shares, which have
occurred from the beginning of the last
financial year to the latest practicable date-
Details of the take-over offer shall include
the price or exchange terms of the offer

and its outcome-

o o o 2 s 2 Zz o (3 20 2
SALKF SIIO SIFIV PO —As SIFIV
- - - z

2 0,25 - o0 Z o

P arard o 7 7 7
S PO SV PAF IS FIXVRIA-VP AL
rd rd

23 -~ o0ecc o >3 -

Business overview

69-

Details on the group’s business shall be

7O - 0CO XO 2%23292-, s 0 ¢ L e ¢ o»o
ASI—@V r— K f PPN SPIIA SK<FNS S FFS
- - z -

activities, stating the main categories of the

products sold or services performed;

-0 z - . . . Zo .- -
Gsr35 Sxirs disclosed, including: S
. . . - I 2 - z z
(a) Nature of the operations and principal | 235> 320525 234 (Z=elikii) 55 ZA»

23 - o s 7 C ¢ 2,
SN SrPre A xsPr sy (,_,,_,,_/,_,)
Fad z
(o~ oz, » L4 > s - zZ ¢ z - o~
ALLPVY K KFNS 2 IVSAS AP E S AFNS Cros
P g - P z -
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(b)

Principal markets in which the group
operates, including an analysis of total
revenue by category of activity and

geographic market;

s> Z L2 P s ¢ L
AFIPANS K FNP fAvsexs @y 2}”-"/’.7 J.)‘_}/’.?
- - - - -

z

o~ ¢t [ o O o >~ 0 2 20,7 7
P ol I et /"V)’V} /"ﬁv’—‘/" LT L g .x/

¢ 22 > Z2- 0 7 C (-4 [ Zz -
SEFHFS AV A I YA S A< LAF @S
F Al

or >c¢ z 2 s €¢> 2 o-r L e
lnppr<o 2./“.5.42 /./ 4;,9.7./1_; ./)f/j.}i}

(c)

Significant products or services introduced
and, to the extent the development of new
products or services has been publicly

disclosed, give their status of development;

z > oo - o ¢ £ O0XOs P or » 2
e IV F s — LAF IV F A0 et
v - - -
- o - - Zr0-r 2 P d o o0o-x
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e P Pl AS FSK2 SOXVSAKO
- - z
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o g (r—r )’/’—' P25 por (’—'ew ey
-
or ~» o0 ¢ ~ O0X- 2 o0x > o0 2 2222 -
(s PAF VDS rvoOr0 PIpa>
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(d)

If a statement on the group’s competitive
position is disclosed, the basis for such

statement;

3 P ¢ ~r0xXr 2 oO0cC Z- ¢ o~ o
A O PAFSVIS AP s K 9 & Pad
- - P

X

z - 2,2 0¢C Zr oo
"—"—‘A ./-‘V)./ AT @ S

(e)

The seasonality of the business;
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Sources and availability of raw materials or | 225 2355 2872, 5 Zlikesf
} z
. . . g . r, > O > o ¢ or ~ o0 Z o0 >¢e s 0
input, including volatility of prices for | s~ *ixl resr ~xsrs sire b vmo;»—v
= = b4 = = . ¢ 03 ¢ ¢ ” [ d [3 77 C (- oc
principal raw materials, if applicable; (SRS Foo press 30 Spies AL s
(2) The  marketing  activities  including | S=25é Al lexgles Si20520 sieix>
distribution channels; SR S5
(h) Where the group’s business or profitability | £7<5 #3525 Soxe> F30R0 spnis
. . . zz O~ P I P zz O~ Z -
is materially dependent on the following | 5=—<& Z23Z%2 4 SA 55258  <5ihs
. . . . 2225, o 22, 2 2225~ z z > e 2~ 0
items, a summary of information regarding | #5325 > ~s<r3> 23545 S0 sepro

the extent of the group’s dependency on
such items: Such information shall include
the salient terms, approvals and conditions

attached, and status of compliance, where

s e 2,
‘.AV_,O}’—' z/v_r.nj ER2 Lot V¥ A ‘:r.:;/y;

'
{(~ ;aw_;;n f)’/".? P A);

- C2r0r o <

s [ o 2 > [ PR S 02
SF A RPN SYeR K fAarsesas
e

- o0 ¢ ox

\.\
v

g

applicable;
(1) Contracts including commercial or financial | 52255 25~ S2x50) Acgixgis
contracts; (PR3 250 S2glrigil
(2) Intellectual property rights including patents | <225 =5 Zeaxyd 5 Zeief

and copyrights;

s> ©0 ©O0~-r 20¢C~- 0O

"—'g’/rf grars FAsS vrera
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©)

Licenses and permits; or

o~ o 2, 0 O~ -

ﬁ}/“ /lﬂe)/_; €A V09— pv9— 1
e ”

(4)

Production or business processes-

o~ 0 ¢ [ L2 e ©~- orxo
/’.ﬁ’—”—'z“j -f/j/’.? PO/ P v Py ]

Research and development policies- Where
it is significant, include the amount spent
on research and development activities, as
a percentage of the net revenue for the
period covered by the historical financial
information as disclosed in the Prospectus;

and

¢ o - 0r 2> o, - oxz >
L S (roRVSANKO SV F f}ﬁ}
e

z

- Z - L3 G s - 0~r 0~ 0x¢CC
Wi AVsor— 5§ BAFSA IV N -tal P DAY
” Pl z 7 P
o o - o ©0~r 0~ O0XC C -3 o -
AV FIiSI—  FPAOSISE Lo SO r—x
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Z £ OXr P D220, P ¢ ~ 03 o -
i-ﬂij.z/ P2 N2 /J CO/ BAFI;YV AVOS K
-

L rd -

< ” 3 rd 3
SPRS PBE A PRI SANPRK @I Sre SN
e ”

@)

Any relevant laws, regulations, rules or
requirements governing the conduct of the
group’s business and environmental issue
which may materially affect the group’s
business or operations: Where there has
been a non-compliance incident of the
aforesaid, the following information shall be

disclosed:

s 2 L2

e > z - z
F et Ss FeLadd S0 250 E 2 ad HKFN2
2z - - -

- oc Z- ©0ec>»Z o0 coc o0x s s s
PA ABAPS CANIYSE P AAN PA AFASA LIV
L rd s rd

o L e o >, - coc¢c- o s 0%> 2 o >
SAKFNY SRBI— SN2V PN AFIVIES /“J‘V
- - - b

0 >20¢ - - o [3 or >0 4 4

SRV AN FAAxe> S 2SIV HK A Ea s el
s 2 g z g
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(1)

Nature and extent of the non-compliance;

(2-z0 ox s 27 2z P
RIS PN AFIF IS CARE SFOH SOFFFC
- - - - -

2)

Rectification measures taken or to be taken

including estimated time and cost;

G O z¢ - or 232320 o >>7

7 7
fAvoe s 973 BAFASA  FOXAVII—A P F IS
' I ' b ' b

oro0- ¢ L s 2 ~0X>20 - O0r ¢ -2
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fngo s 9 BFAVESIA AS2V SV S22V
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- - - = [- A o 7 o ¢ oc¢ (- g e 22> 72 3

3) Penalties imposed or potential maximum | 4555+ Erre mran S35h 555552 4

L4 4

penalty which may be imposed;

4

Degree of impact or potential impact to the
group’s business operations or financial

performance; and

€ 22> o0 >2-- coc¢c >0 s 2 s C D s 2072

SEHKS PRI~ SN2/ S BPAFI® A5 S5A2 2
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oc¢c - »- or0 0P =z z Pt o- L4

A=A FAIENDFAE PO LIS FARKFNS
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)

Measures to be undertaken by the company
to provide updates on the status of the non-
compliance incident to its shareholders,

where applicable-

22325~ ¢ o, co ¢ eezrr P 3 ¢ >
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equipment

regarding material properties, including—

70 Provide an overview of the company’s | (835535 $22g8582% Sxins SpiR0
business strategies, including the time frame ﬁS}J}:—‘f uz’éiaféf«;‘;;;n ;ésé}é?»"—‘
to realise these strategies- Sh AMFREEZZ 2585 Sa5shiak

Material contracts 71 Disclose all material contracts, not being | 5245 2550 22553 5457052 23555 55
IREVAESY SoxgS contracts in the ordinary course of business, | 2325 325355 il Felelii 125
entered into within the period covered by .;/‘.:'/‘A‘ }; ;’J,;o 55 Sepl st ,3:’,?,3.’5
the historical financial information as | 223 5 SSASRLC3Z SaglrighA ;ngﬁ-
disclosed in the Prospectus up to the date | <3523 f;;;; Sl AT SAT
of the Prospectus- The following particulars sarsasLsZ
shall be disclosed for each contract:
(a) Date; f/”;:;
(b) Parties to the contract; (SRRES srsas aSELEEAT
(c) Subject matter of the contract; and P 3535 s@lig i
(d) The consideration and the manner it is to | s5 AAZ8rmi8 Sa5 05nmi A25 5255847
be satisfied- BF AFARSLC 3247 Sapii
Property, plant and 72. The company shall provide information | sg~374 4 ‘:,.f;é},fj ‘-Ayﬁef_;}; ,32/3;

2 22325~ s 0 -
rd

POFAS SIS
7 7
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(a)

location, size, and use of the property;

(b)

status of the property, whether it is

freehold, leasehold or rental; and

z -

(c)

major encumbrances-

\n
M\
Y

N
Yo

> L -
LIVS A2 }/’}}
- -7 -

improve property, plant and equipment,

describe—

s~ 0¢ccoOo O~- ¢ - P O0~r 22

VRSrIE PARRS PAFASR FOAV
s 2 P -

0o~ ©0 ©0¢c 0o0~- 0 ¢
ALI—— )V K@ OV IV A
73. The company shall disclose the productive | Soxe> w3%e 5225 5 JFR35-
. o1 . ¢c>2>0- 0 > Z2- 20720 -
capacity and extent of utilisation of the | se~37ava Cavegrsg (areesig
. . 2»- 0 c e e >0 5 - (¥4 (- o0~ o
material plant and equipment for the current | 254> ~sxirne 50 eriir  seriss
financial year- 54 FFERELEZ (Fas 5555
74. On material plans to construct, expand or | 222, @A57404 «wligiis rmf;;fj;;

or ~ o0xz >
SANXLO SVSF

z

(a)

the nature and reason for the plan;
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(b)

an estimate of the amount of expenditures

including the amount already paid,

> - s 2, e 2z or - 0c¢co P
BV ESIAN AS2V SV VPSS E S 2
e ” e

s 7 ¢ ~ 0 O0¢Cr - o coc L Edd

SPHRS A O SAFSYV ASKS P AA A SKS
rd e

~
v
\
\
~

27

a5

(©)

the method of financing the activity;

0z 0~ s 2 s ¢crr O0r 220 O »-
fapprr—p sas 800 FORVI—NIiAS
z 7 - -

(d)

the estimated dates of start and completion

o~r 20 Zr ¢ o0r 0r - ¢ > 0c¢cco P
SOOI CArDF PVAr—D SV E SF 2
bl rd '

period or average number of employees for
the most recent financial year- If possible,

to categorise the employees according to

of the activity; and po SRiRk SELEEAS

(e) the increase of production capacity | g—¥s A SiE7 SL35552.-2 RIAD >

anticipated after completion- S P SFima

Employees 75- Provide information regarding employees, | #3355  sr~rR5 SRJES53 SASAL
0>, 0- 2 . . CeCceC 20r- 2,2
S ENS 2 1nclud1ng - BASNINFi YV D
(a) the number of employees at the end of | ee w3ixs A3~ 225 5 225 5245

¢ 0 '3 L P o 0 cce >2r 7 o 2>

Pladd SHKFNS Corv 50 Pal Lok 2d SVse s
z -

CO0X0 o~ rrr e 0XZ Or s 20r,rs 7 G P o

o
HSSVEAX S PV FUIP FUOSASKI— AV orv <
b b bl

activity and geographical location; 53551
(b) if the company employs a significant | w322 A3~ 225 L3 525 3RS
number of contractual employees, the | S<55 Py A eass SaRCLg AT
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average number of contractual employees in

the most recent financial year; and

©0rrrr 00~ o - 2
@0 SV S5 e_)“V/(J”J’—“ G EANS 2 NSV < v
e Cad e

(c)

if employees are members of any union,
the name of the union- Disclose if there

has been any industrial dispute in the past-

- 0 - o - 2 o ¢coc o0 >, 0r 2
(o0 9P@I—)v SV IAIST 9NN I F EANSS
- -

co0o>2-0-> 2¢ #0202 - o - co- 22 ¢
SHFEANP DS SO EIFINV SA S SAMT A
s s
2, 2 - < 2 z oc¢ > o o ¢ oc¢
A0 SA 75 205 @ gr— = —9AA
rd L 4 rd

o - 02 »~rr 2 o - e s o> - -
SV SV PPV SV A PV A AFASIS
-7 - -

Major customers

s 0 -

o > ce
Palald 4ot AR g

76-

Describe the top five major customers for

each financial year for the period covered

[3 20 > s 2, 02 ¢ ~ 0X- 2 22322~ z
Eed tatd fANSPOSANS  PAFIVISs PO FN> 2
- - z

co >0 - st s0¢Co o ¢ce¢c co0o>3--0 -
fsvio@r—y <52 (/'/j) 5 AKX SIS ORI—V
rd

(2)

by the historical financial information as ShRSFREESE A3F55 sriRS
disclosed in the Prospectus- Such details
shall include—

ox e L2 2 02, -0 -

length of relationship with the company;

¢ >
PN AFSOA
e ”

¢ 2~- 02

‘opsa

b b 9 . Qs r 70 - [3 (-4 ” ” Orrrr 0 - ¢ 03

(b) contribution to the company’s revenue in | vx>gs—i 4 <rrrrs SikSps—i  omv
' rd

vl z ~” 030 2 o 0 (- g 2 ¢ C 3 20 2>

terms of amount and percentage; and

- - s - z
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on the major supplier-

(c) whether or not the company is dependent | 22 5 354 55258 ~FA2 ZRAZ58:°-0 35
on the major customer for business- AL AR GrA
77 Where the company has no major customer, | 54332 25 5555 33 4335 SA258°50 <55
to state the fact and describe the customer | <3822 S5 S4330 225 5 Sl 5 5%
¢ c e 20, 2,2 2225, e ¢ Z o0 ¢
base- A MONRV OIS POIND P Ar—D
Major suppliers 78- Describe the top five major suppliers for | 5o/ e 32555 S5 P52 23555 ;;
SEApi— <55 each financial year for the period covered | <z ixn575 <25 (525) 5 Fuie sixasi™
by the historical financial information as 54 SiiRi3l 23545 srid

disclosed in the Prospectus- Such details

shall include-
(a) length of relationship with the company; Sh a553a3 S22 Aias CARAAAZI
¢ 2»- 02
‘opsa>
(b) contribution to the company’s total | SxAsf 4 Luses Pliraziee SAT
purchases in terms of amount and |55 FES. L3RS T 322 SASAL
percentage; and Sa RS
. - e 22 P~ - s 7 O

(c) whether or not the company is dependent | =& 4 35 55xe ik Shiins i <25
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79 Where the company has no major supplier, | 4332 254 5255 32 4325 SA2A575 <25

to state the fact and describe the supplier | <2555~ S&> S4330 225 25 AP 4 5%

base- 54 SmEAELEZ 235545 S8 528

Exchange controls 80- Describe any governmental law, decree, | 25 "’—«f«éf} é’,:}‘; s f«’iaifféjf /25/’_;{‘:
SEEAT SA&S2S regulation or other requirement which may | SA2F 2555 S22 2555 55 22255
affect the repatriation of capital and the | s52250 25 225 <54 Sar=ps G555

remittance of profit by or to the company- | 22 4 35 Z,330 25 &5 S SA0 A0S

Also, explain how these would impact on | 28e5e S o5 .55 APRREEZ A0 24 255

the availability of cash and cash equivalents | #25 28 222 435 S<0iie 2zl A’

for use by the company and the remittance | e22850 «£Rirs i ZERZ5a0a 2D

of dividends, interest or other payments to | 5752 2222725 Eopivim Tp K24 A5

shareholders of the company:- SARFIRLEE Aiah 2P 255 SLREAGY

Guidance note on 81- Reference to “group” in this chapter means | #3282 > Sx S£2750 ;ﬁ:.,ff rErs A
o >0 > ¢ 22 > - s 0%, 2 s 3¢ ¢ 22 >

information on

the group of entities, where the company is

a holding company-

AL FIY S FKS IS AFIVIYZ ASPS S FFS
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fPA SR SO oS
rd e
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2 or - yo-r -~ o0 > '3 Zo o

8\

business overview

cce z> 0P ¢ zo
P .4.4,9.;,0.4 :.x_;ﬁ.?
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e —rras
'

company generates revenue through its
business model, a description of the

following information may be included:

Guidance note on 82. Examples of such important events would | wj~e 232 "S55 sxirs" aies >
important events include submission of previous material | FERZi. <2 RZZ 32 SiZes, w35
ewe 2, -0 > ¢ Z - P '3 S 0 P D
SO VRPN SAFNS corporate  proposals to the relevant | 55 24 ‘/IV_\‘_)’—‘j./} ;n,xe.: pass s
p rd ~ el 7 7 -
oo Zhias authorities by the company- SASLAL
Guidance note on 83- A description of the group’s organisation | S imirs <fa SAFRE Z232 L322 S
organizational structure should include the identities of the | w2555 55325, 325 333355
structure shareholders of each non-wholly owned .:/"_;/"V Fars EsFAC 25 ﬁm/ _5,«7’,-‘15
e ¢ z rd 2 z . . . . . (- -4 2 e (-] oc © » 00 (-] ﬁo o ¢
o srSan s subsidiary, joint venture and associated | erag Azt o kg sssxErV
> o o - ¢ 20 2,2 o0-r 200> o0cce o e oc
e r—=rras company- SISAN DL APIF IV £ PAIr—r—A S (xS
¢ c

LA

Guidance note on 84. Where it is relevant to understand how the | 2Z<535 2{3 2nife SA7A°2 wu3ds >
> o©0- 03,0 ¢o ox 2P > ce

‘nve/)};/j /‘/‘/“J‘E’—‘}/“/’ o5 So A/“}J‘

z 22322 - s O -

.?/) /‘:,’/"7-/ PPN PIVIIA

(2)

Operating or trading mechanisms, including

flow-charts of production or businesses

I3 s 2 ©o~- o0rxo0 >0 > or L4 o >3
SHKFS PO IV e K F OIS SAKXFNS SOS
- - - -

©0 € o0XxXo0 >2¢c or o0 -, ©o o~-r o0 ¢ xo
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processes, which are critical for the

company’s business; and

(b)

Technology used or to be used-

22322, ¢ x o0¢c 2 -~ 0xX>20 -
oLl .r;//“ve BAF SV s
X e

Guidance note on

competitive position

85-

Where the basis for such statement relates
to the company’s competitive position in
the industry, a discussion on the industry
may be provided to assist investors in
making an informed investment decision-
Such discussion should be guided by the

following:

22222 - ¢ ~ 00X, 2 0 23 ¢ z (A ¢
(NSPOFN> PAFISI VIS IS5 S5 A (/"'—’d}
-

¢c> 2 o0o0 - o0 ©o2x ¢33 o©0>x -3, o0-r 20
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2225, 2. o0 2% ¢ ce ¢z ¢ 2225
e e e
¢ 20 Z2>2, ©0r 23 > - PEE] ox >

SIS I I OISO II—A  IIINA  AS OIS V<
rd v Ed

(2)

The discussion should be specific to the
company’s business and industry, and only
to the extent it affects the company’s
business model and the investor’s
investment decision- To enable investors to

focus on pertinent matters relating to the

L Ed I3 20 2 Zo0.~- 0> 7 OXr P D232,
HKFNS  SIFIY SO AF VOIS 22302
i [ z z e

o oo -~ o e ¢ L2 I3 20 > z
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industry, the discussion should be concise | 23275 (555) 5 wF3525355 Rieisry

and generally be no more than 10 pages; | (22237 Z85 32 25 5555 ASAi2. A5

(b) Information on the industry should be |'&222e 225 <55 23525 2& 3:5,"—»2/1::
presented in a fair and balanced manner; (REESZ Fp> 5as3

(c) The discussion should include the | 2222 sniis 323355 2232 22T -
following: ‘oo

(1) Description of the industry, industry players | SxsfZ2  aZxg2iln  adegSilia

and competition; and

22325 - [ s, 0% -

f)fﬂ) .f/"/)’_,'.? fAvsoo < 3
b

2

The company’s estimated market coverage,
position and share, together with details on
the bases- Where applicable, the source of
information such as reports or supporting

data to establish the reliability of the bases

oc » - o¢c ~» > - 3 L4 [3 20 >
SHFrIYV PY <O 9V ESIAN SKFNS SINFIV
z - z

A\

2 - - ¢ o~ 3¢
_,sn f}/“.? J/A’—' el/f) A.ﬂ "”’_'d)' fAn
e

(d)

should also be disclosed; and pa (AEESZ
s 2220 - ¢ o~ 03-, 2 o >3 ce > z oo ~ o0

Only the most up-to-date  market

information should be disclosed-

oo 202 BAF VO SPS SS AKX e VA
z - z -

2232 - z L & 2232 - P ad [ ¢ o ¢

P2 202 /2 A2V PO202 2SN SSF O/A
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¢ ~ O0X~- 2

As an example, the period covered by the | 25 23375 2 pa i AAvRIIE AL Sagir5S
historical market information should be SrilS
consistent with the company’s historical
financial information as disclosed in the
Prospectus- If this information is not

available, this fact should be stated-

Guidance note on 86. The discussion  should contain  the [« grE— ge  SazrrES (:,;: >
business strategy following: Sams a5l 35545 smiwis Assi
P [ o '3 Z -

V_,cs_sg/e’—J Jf}/’f

a Expansion plans to be adopted such as: s in ARE SEZRASE 5320 37 <ias
L2225
e
1 site selection, expected capacity, time frame | er—ys SE22ZZA5  Baie 545207504
) ) £ e S

for  implementation, proposed  capital | FaF 3252 2583 Fasazk 25RCEAS 1

expenditure and source of funding; and (BF AEZ AL ph &g Slh Saas
rd Cd
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. - P - - z 2. o
() strengthening sales network, vertical or | 254 Sfexs w3Z2 5355 Ceser S5
horizontal expansion, entering into long- | 52553 s S L52C5  SerERZ
term contracts- - P59
(b) Whether the company has identified any | S5 45, 545 S2E2A7A0 Seixe At pnis

acquisition target (if not, an appropriate | s455.2 55 KL SA S5 G4 G5A AL 4 S
negative statement) and details of the P A

selection criteria-

Guidance note on 87. Disclosure of the name of major customer | 23325 S225502 LLRAZ250 <G5
major customers and or major supplier is encouraged- Where the | 25555 222052 A0 S22255 45 4334252
. . . . z > s 03X, 2 o 7 e >2r 07, [3 o 23 ¢ c ¢
major supplier name of the major customer Or MajoOr | sra; r>> ~r sveex; a4 o5 > -sas
- 0>, -0 - e . . . . CCC 20O~ 2,2 22225, P - 2,2
P SR Spr—r RS2 supplier is not disclosed, the following PArSIAL L 2T ra> srin a5
Sa RREAS 5 <55 information should be provided:
> o o

. . L . . . > s » 2 COP%r o OOr s 0 s> O02r,-0 -
(a) Principal activity and principal market in | s~3545 sxpelil ~irsii— 2o rxSpr—i
rd e
: : > s - [3 L 2> o022, 0%~ < Z- 0¢C z
which the customer or supplier operates; tr5a5 sAsRs AV SvReR) A fAveprsS
rd z e ~
or o072, -
fapor <
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(b)

Information on the holding company where

the customer or supplier is a subsidiary,

including if the holding company is listed

on the stock exchange or other similar

exchange outside Maldives; and

s 7 ©o¢c o >0 > b or P g ¢ o0oc¢c o >0 >
C o v /'(_“J"j/"" KA 9D~ 9N S _;Acr/v}/vy
z oo -

oz 2225, ¢ >0 ol ¢

€ ce [3 [3 7 2 -4
S SAKSS, AA SA P2 32 SIFIV S FS A
- z - z -

\

o 2 ” 03 2 0 7 O0OC OcCLO OC o> o
ANESFI0  PANFFVRI—S ASASISI—rn L@
rd I rd

(©)

Reason for the non-disclosure-

o >3 e ¢ 2 0>, -00 2 0 2, 0 - s e
Sso s s @ SYIANIFI— A KO@I—Y XS

22252, 2 -~ ¢ > s 2072 s 2, cCcc >, 2
POINS PAFIP NS SN O ASOV SRV
- - P

‘;;r/—' /J/‘:i" _,3;::;«3; ‘:).;;/.f ;j"f;;f.;j
88. In the event there is fewer than five major | s2<2555 ~5r A3 <25 s 00
customers or suppliers, this fact should be | ~2 45 S& 35 <225 (525) 5 555
stated- somsizisZ
Part 2 we 35

Contents of the Prospectus
Division 1: Equity
Chapter 6

RISK FACTORS

> . XA
gava 1 o
Sr - e

2¢ s s

v ® Jjvor

o ~ro0¢ oo or0 ¢
(p—d/ey) yp—df) .44-'—1;"/
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whereby the risks that would have the
highest impact should be prominently

disclosed at the beginning of each section-

Risk factors 89. Describe risk factors that would have a |5 Ger 2232,5 wlaxirs Sp7R2
oo or 0 2 : 9 ¢ Ze - 2 o 0~ 00 c¢cO ¢ ~r 0% ©0 >7Z27% O
Prex) e material adverse effect on the company’s | ~sseixr corder—sra sa5r 0 rns—as
o s 0¢C . . . L ¢Ce¢e ¢ 20, 2,72 Or 0 7 o ¢ ececee oo
(’—'.»-'EV,) business operations, financial position and BN SISSN IS ARITA L FASES SPN S
results, and shareholders’ investments in the
company-
Guidance note risk 90. Risk factors that relate to each other should | -2 222 f«;f«;«ﬁ/’ WGB3 SR
factors be grouped together- Appropriate and | o5 FZSeE. SAT S5 L5.525 SR2Z
o 0o o~ eeeZro 7 . . . o > > >, 2 > o0-r o0 Z s Pree o 2 et e
mias Covarx. meaningful  headings and sub-headings | 2soxr— eions> Sarx 55 525 25 ~rl4
o . z Z o0 - -
e~ should be adopted- For example, headings | <2 2AS 225 > 545 ASASAZ 4570708
shall include risks relating to the company, | 25 722 L5 <Frs SA7A25 52257
its business, its industry and its offering. | 254322 5 SRS 5 a5 <@tiia
CeC ¢ Z20rs >2r 7
BL S o R d
91. Risk factors should be listed in such manner | 23275 2252 225 S22 $2 222 347

[3 b [3 2 e e o0 s s 2
PIYA VIV A IS S AAZ K A ‘y/fv.:/_;
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92. The purpose of risk factors is to provide | s522355% AZa2siy WA Sopk
meaningful ~ cautionary  statement  to | -S54 25T 23205 L5585 K2R3 455505
investors- Hence, any disclaimer statement /3.4_;:’0—':_ 55 SeCA ’:—J 3235 > s
should not be so wide so as to prevent risk ﬁi}f@f SaSpi Fsasse 55594
factors from having this effect: For | 82385000 42225 S45°0052 a5xp"
example, the use of the following statement | 575052 F22722 225 [
should be avoided: SCRAZEAT AESesnl 43RRRS 2okl R34
“The risks and investment considerations set | -s= Jeley SmFSTl8 54 52
out below are not an exhaustive or | SS5R5E 22 TS5 smR 254 AFsrs
exclusive list of the challenges that we | spfrs 55 PEASAC 25RE85 Foxs fedie
currently faced or that may develop in |".55 A725 522255 555 Sosg s B
future- Additional risks, whether known or
unknown, may in the future have a material
adverse effect on us or our shares.”

93. Risk factors should not be disclosed in a |57 25 225 w332252 23355 S2a2z

vague and generic manner- It should be

specific and tailored to the company’s risks

oc¢cce > s 0%, 2 2235, o3 o ¢ ¢ -
Palt P AF V2 o202 e d Yo s S
- - i
2232 - ¢ >, 0 2 or 2 Zec cece 2>
20202 Syor—i i< P L AA CPAIVIIY
- -
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or uncertainties- This means that the
disclosure should not merely disclose the
facts or circumstances that give rise to the
existence of the risk- Each risk factor
should be described to place the risk in
context so that investors can understand the
nature of, or circumstances giving rise to,
the risk or uncertainty as it affects the
company, its operations and shares, or the

offering- For example;

e > z A z o~ 0 > s 0% 2
S 2 HKAK v Pl ald AF VO
P z b
L co (- g s 0 2
7 7 ” ”

¢ 0- - Z e3¢ or > ~» 2>

oc¢co z ¢ 03 z
AAI— K s OV

©or 0 2, 0 ¢coO 7 00 ©OC O ¢ o =z [3 o ¢
SIS PI— PN AS @IV @Y Sr—KX s A P
bl b bl

z [ [3 or>x 203~ or - -
A0 s APE SOV A res 9O/ F rSESIVC
g

¢ ¢ 2 O L P z - '3 20 >
A SAEFA 2 AN~ ‘.AJ“JI/}}!} EFed Tadd
- s Pd r e P z

(a)

when disclosing the company’s business
overview, it would not be appropriate to
provide a general statement that “the
company 1s dependent on a major
customer” An adequate risk disclosure
would be to state the revenue contribution

by the major customer as this would clearly

- ey 25,2 > -0 - o ¢ >0 >
sE2 ‘J‘AJ‘VJ/ /’,9.)‘,9-/' ’—'J"é” SV GV
z
€222, 2 s e nWwor- zz O~ Orrrro0 -~
S2xVOs S 2 Sr—x@ PR Lol d 4ot d
-

Orrrro0 - z P 2,
PR Lol d 4ot d /6.7 /’j 7 VP ASOV Kro
- -

-0 03 > 2 or ~ >~- 0 zz P~ >0 >
ASIA SV FI— FR9 KOO PR @® v F v
e e b
0o¢crr0 o - ¢ P ¢ 20 > >¢ 2>
AXKS@I—V SF A ASAISK SIFIV CASH

- - z g

2235 - o ~ - [3 > s 2,0
202202 .7 /‘/’J’j .7 2 .}‘ v ® < o> 9r—As
-

Page 73 of 141




PART - 2

illustrate the company’s dependency on
such major customer- In addition, the
description on the major customer should
include the name of the major customer
and its relationship with the company, level
of sales and how the loss of such major
customer would have a material adverse

effect on the company;

- €0 2,0 -
PR P Pl L andd

\

J

o ~e¢ - o©0- 03,0 coO >- 0 ox o0 >z (-
SALI—=F SIS @I O KIS PA SPr—x@
rd e b

e C z 7 7 -~ cC -4 [3 ¢ c c¢eccec » ¢ ¢
SR AKO@PIY KBS (RPN SO 9N SIS
- z
4 ¢ o2 - ¢ r 2220 - 2 2, 2 o >3
[ 4 Sg0%< A ASP2FN2 Ko Pk s
e e

e [ Z 22 [ 4 2 ¢ ¢ Z20 >0 >

”
A5 ] bnoss _f/jﬁ} f/l el [ ad Fadd
rd

FVOOI SIS SKEFNS PN AV XOPI—Y S F 2
P z g
¢ 22 o~r 0 20 > 0 2, cce - o -
Mokl Lo Fad SN ad 4 Londit 06 o0 Fr—aa
Cd '

o

ce
o /.A/g;

(b)

if the company is dependent on a major
supplier, it would not be appropriate to
provide a general statement that ‘“the
company is dependent on a major supplier”
without details of the name of the major
supplier, level of purchases, length of

relationship with the company and how the

P ¢ P zz - ©0or 02>, 0-

A7 ' C o SPr— s @ SOt alal s Lo J‘e)
[3 L 2d Zo0 >0 > L & ¢o >, 0-

_ffj/’} _1‘-/) _/3.7/3 [ofad Pl R P Pl Pl Land
z 4 '

0 >, 0- s 2,0 ¢ - 20 > L&l
Falala P dand FER L e S GV fNos8 s

- z -
[3 L4 o3 ¢ 0 >, 0- z - 0 ¢z o

(23 [- g [3 2 ©o~r ©0 20 >
S PARPO XY FEIFIV
s 2z

werr- 22 P, 0r- - 0- ey P ¢
SOV Pr— k@ SV K S J‘é.’ .I"V-/l 2s (o
-
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loss of such major supplier would have a

material adverse effect on the company; or

222>, c¢co0 7 s 0CxX Z0 ¢ -~ s 2 2,
P2 FNP S, P ASALS ,P/"J/‘V/t vorxvo
s s s z z

\\\

s 2

- (eecece
PPN (S8

> 72, O 22,7
@Y NSOV KV OS
-

(c)

the company is dependent on licences or

(3 20 2 o~ _0- - a4 o¢ o - e
SFY mSa> .r.ne.zx} L R et
z

o - ce
S s o >
7z 7

arbitration proceedings, including those
relating to bankruptcy, receivership or

similar proceedings which may have, or

. . . P - - P P zz P~ L P4
permits, it would not be appropriate to have | s34 SAionz 55 5 SR 555e <ins
a risk factor on possible non-renewal of | 32 232 25 22 32520 55 Sésxi
. . = (3 PR cce ¢ ¢ € e 2o ©0 2, 22202, 7 e
such licences or permits unless there is a |2 #5555 55 50 ~ S F S VORI ® (ra
. . . o - [ 2, 7 - O oc¢ z P
genuine and specific reason for such a risk- | 2=5 4 323> em 44 Sk 5
o0 > e s O ¢ or - ¢ Zze [
NP @DI— ;f;f/ N eadi P4 d /"_/’,9.:‘?/’7
o0 > 20 Z2-
SRV @
94. There should be no mitigating facts that | 5 323355 2232 25,2 25 =2
could cause confusion on the nature of the | 55 5 s54 35 255 555 A720 ;,3;_,;,
. . . . >z s s X Or - 2cC 2 - ¢ ¢coc¢c o z
risk or its materiality- S S5 5a Rl 55 Sprhxes san ke
cece z> o ¢ 7 7 22252, ¢
PASNII NSAIS 2I3A> SFA
Litigation 95. Provide information on any legal or | (%2) 12 Spuim Saxi 2.8 ZgliZiyf

z

[ x o~- oc - (4 20 2 ~cc C ¢, 20 »

FalanlE-3 BP 4 et el el SHFV bAs K PO Aot
- - z -

¢ Z2o0x o0¢co- - P4
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have had in the 12 months immediately
preceding the date of Prospectus, significant

effects on the issuer's financial position or

[ a4 (-] ” © 22323 > s
A PO _FI K9k (@RS I@
e

e o3 s - P 20 3- s 2
P PA AFASIS (O PSS ALAREZA
' rd rd rd

profitability- This includes governmental | 2i~s 2ESZms 254 2A5 L3550 RELEZ
proceedings pending or known to be Sarse £3345 SCREAZEa 55 4 RS
contemplated-

Part 2 e 234

Contents of the Prospectus
Division 1: Equity
Chapter 7

RELATED PARTY TRANSACTIONS

©0r 02, 2> 2 -~ O0X 2¢CP%rO0Zr
AL I 2N PAFIY VAVS
-

9
\
A)
\v
Yo
v
Wy

Related party

transactions
2e¢e 2,07, 2 o 22
vaveesi <o ss

or 072, 2>

Y Yy R

96.

The following information shall be
disclosed for the period covered by the
historical financial information as disclosed

in the Prospectus:

2 o > s 2, 02 ¢ o~ 0X~r 2 2235 - z
K SSS NSO SN PAFIF VIS PO F3N2 22
- - z

2232 - s O - ¢ >
PRI r0> B el sV,
e
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40‘“)

(a) The nature and extent of each related party | Soxes 547720 252255 2555 <2 R
transaction which is material to the (P> il 52283353

company;

o ¢ o 2 2, 2 >0 7

(b) The nature and extent of each related party | =554 <2 2237 355 22X 232 345

¢ ~0O0X 2¢CPr P

transaction that is unusual in nature or | (E3A> weZ S2RS3353 Fa500 LACRE;
e

condition;

- Z o~ 03

(c) Details on loans made by the company to | ~x5 54520 Z2h22%57 ~Z5i04 <2 Ri2

7, O~ O I3 D> P OZr PO

or for the benefit of a related party that is | swiis 2e5 55 CR25545 Soxes 5545

material to the company, including: R

(1) amount owing as at the latest practicable | 2&2%5 2332 ZixF Selelli $25 SRS
. PR o3 z 2 o z e 222

date; S sa oa Ly epr Sar—ay AS

(2) amount classified as short term and long | 5°2c555 55 42545 <0 Fuse 5455 >

term;
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©)

in the case of foreign currency-denominated
loans, the amount owing for such loans
with the corresponding foreign -currency

amount; and

©o~r 0 -~ P o z s Dece - s 032 s -
FESFKS DI A A F K@ IS AFSVS KS
- - z -
o <z s Jce 2~- - 03 z z - 22>
YA K@ 359 o0 yo o/./“ /" AP~ SV
- - - -
s (022, z
S K os
-

4

purpose and terms of each loan; and

o > 22 2, 2, ¢oO x -
SOV /v,x_; ‘.Af’—'_f) S ALY 2V S 2
e rd

(d)

Details of financial assistance provided for

the benefit of a related party-

22> s 2% ¢ '3 z o0r -z, o oc¢ > o0 2>
/V/’ ASPS SN 22 ‘/"V.,\"’J"} ’—’}/)/) HKS S S
- 4 z z -

>, - z -

(354 25
: /n.:f/g;) A _f’—'/)}
z

97.

Disclose the nature and extent of related
party transactions that individually may not
be material to the company, but when
grouped in a meaningful manner, the
aggregate of such transactions would be
material to the company- Details of such
transactions shall be disclosed on an

aggregate basis-

4 2 ¢ 202, 2 o 22
YV va vepsxi <o rES
'l

\
3
\
W\
A
v
AN
\y
‘o
ARN
Yo

> L2 0 ¢ 03 05 > o0 022, 2 I3 o >3 I3
KAP® NS FVFRS  APPIIND A SPS >
”

- coc Orr 2,2 o 13 [3 20 >
cov Pedad SV 2N 2 FAxe> S GV
z

2,0 ¢Z 2,02, %> o [3 % o~ 0303 >
KIS AP E SYoeeIO20> S A PAFIVFNS
- -
¢cece 20 2,2 O o -
BAIIIA YV O FI—F 0 SA

z e
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98- Disclose the nature and extent of any | Soxes 34550 25 ZilZ; <2 Ri2
related party transaction, up to the date of | 422 S2225553 smils Suis S2225555
the Prospectus, which is material to the | »> 2232 225 > S5 APAZE3ZZ 255
company that has been— 15541 Se553 Fa3 2552 23355
0o rrr 2 2 ¢O0 r0CO X O
SSANSS FRC SRV Fr— <
(a) effected after the period covered by the A (5883553 Sa558
historical financial information as disclosed
in the Prospectus; or
(b) entered into but not yet effected- e N S SLa3355 550 4
0~ 02, 2> 22 s -~ 0
ALLIINZ IS AFASIs
99. For each transaction disclosed pursuant to | Soxes> 3S.5°0 25 ZieZ; > RiZ

section 95, 96 and 97 to state:

FAXE2 PGV va Yooy Ao o SS
7 2 g P

5352 23 97 55 96 95 4327 i2:82353
rd

vy
“\.

s 0 - 0 2% > P O0Zr PO ¢ ~ 0X-r 2 O O-
SIS A OS5 SS VPO IOND SAFIVIS S
” e

(2)

Whether the transaction has been carried

out on an arm’s length basis; or

¢c>2¢5> 2,0 -~ - » 03 o0~ 02, 7 3
SOHASF P FI—O S9 AFSYV ALLOIINS A
z -

Fdd o - - 2 o ¢ oc¢ - 2 2 o ¢coc
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(b)

Where a transaction had not been carried
out on an arm’s length basis, the procedure
undertaken to ensure that these transactions
will be carried out on an arm’s length basis

in the future.

2 ¢ 22 2, s 03 0~ 02, 7 [
JJ.)‘/’/:} J"/f’—’J ‘J“,P /'j/"" AL SF 22N> A

s 2 o> o 2 s 7 7 22 o> o¢cr 22
P fASIVO PN SAXY OV NSO ©A A=< F
- - -

o - 202 0or 02,23 o
-

Guidance note on
related party

transactions

¢ o~ 03

/.A.x e: sasrY

- s D> P2 0P, P
'—v«zn: S5 VR II9>

>0
e

100-

Guidance note on section 95, 96 and 97:

(a)

A disclosure on the “nature” of a related

party transaction includes:

2 o0 Zr - >

Sams S >rrs
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(1)

Relationship between the company and the

related party;

2

Type of transaction such as supply of goods

or services, rental and sales;

3 - 2 2 ~o0x>c¢ Zr 0%, o
SVYPPOIONS SAFISVVA .AV_,GJG/} /,/ s s
-

3)

Where the transaction is for an agreed
period of time, the expiry date of such

arrangement; and

~ 03 ©0r 0r 2r > P

(g - s
PA AFIALIY NP AFIY ARPIINZ SF 2
g e s

2 ¢ 2, 0Cr 0> o 3 P ©0r 02

PHP PSS ALSANS SF A O YO SAS V}

Y\
AN

4

Where the expiry date of such arrangement
occurs after the listing date, the salient
terms of the arrangement including pricing,
terms of renewal, termination or withdrawal

rights and penalty clauses-

€22 25 z 0o 20 ~ro0c¢ o0 22~ €22 22,

S2AV F0@ S r— @A g0 50 <92~ S22 VAAN
-

o3 or > - © 220 r0¢ -2 or 22~

S0 A}v/ /—;_yy_y SOOI DA ©PI N0 I

(b)

A disclosure on the “extent” of a related

party transaction includes:

o~ 0 s O - s 22322 2 ~ 03, 2
ek add B ataladl ASP2 N2 BAF V2
e - -

cece Z2 o0Zrr >

AN ISP 2SxF
rd
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(D The amount of the transaction; and o L3R5 55a5 S5 4543555
() The percentage to which the ftransaction | «imsf S~7R2250 225 $283353 55 -
forms part of revenue, cost of sales, net fo Zgits g @SR 35 25X

assets or liabilities or profit after tax of the | ~<=

[- g P o Ps (-4 o P 20 ¢ cc¢
company, as relevant. ASPAN SN F SV o D O Pl
»,0- ©O e 22,25 ¢ o >, 0
RAF—SN SPP5N5 A SROr—r
Part 2 “e /"'.;;
rd
Contents of the Prospectus 1ene SRR a5l
rd rd ”
Division 1: Equity gava 1l Abess
Sr - P
Chapter 8 oS L3254
CONFLICT OF INTERESTS (85=s8ion 55 85s5A0) Arili 22525
Directors’ and 101- Where a director or substantial shareholder | s~/ =2 =555 25 ,f:—v’« fr SRS /;/:_,
substantial has a direct or indirect interest in any entity | s523555 J22lg.28i 234 S5ES5.
shareholders’ conflict which is— ARE 532 PRBE5 smmiL S50 S50 22325
7 7 o3
- 2V P2

of interests
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(a) carrying on a similar trade as the company; | ‘4> Jaxsrs <20 5504 axirs sourv
or Py

M 7 7 co0c¢C s 00 Fand o¢c 0 - (3 20 >

(b) a customer or supplier of the company, Sr Sarazi— prs axSEs Spgsv
the following shall be disclosed: 255425 sriei

(1) Name of that entity; (s SA5l0 4

(2) Name of that entity; (BILZ InZac FAL REZCA 4

(3) Name of the director or substantial | 2228285 <50 S2gli. Fi.4
shareholder involved; de SEEES

4) Nature and extent of his interest in that | S22 22285 <30  S22li. 2.4
entity and the extent to which he is | 28 $225235 25 L3222 45 SAZ245

involved in the management of that entity

either directly or indirectly; and
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©)

Steps taken to resolve, eliminate or mitigate

the conflict of interest-

or >2z2o0~- ©0r 2250~ o 2 ¢ > 2rr 0 »
J°.»°/" SO FLPANY ;O XV SN HHRASF P2

102. If there are factors to demonstrate that the | 55 23527 22325 2325 2 rglos

substantial shareholder is not in a conflict | 5 <3~ 35 555 2552032 Al SA 550

of interest situation, to explain such factors- SArFALLSZ 235555 53%

Conflict of interest 103- Where an expert is named in the | 522355 Fasaic.  a32F SRESS<ia
of experts Prospectus, include the declaration of the | 25 2527 5 <55 S22 25 2507 22525
. . . o ¢ > 2, 0 - s O - ¢z > >,

expert who has existing or potential— s s SPmL pmmn  Gaxxsa 550

CeC e 20, 2,2

ARV 2

(a) interest in the company; or Al Yy, oo ar—n’ s2C2<3a

P o¢C -0 - o ¢ oc¢ © 2, - 0 ”

HK AP AL I — oA VOIS

zrs2 L0- C 2o % ~» 2, 03 o©0 ¢ >z

SOOIV (VA O PASPYV PA VS SSA

(b) conflict of interest vis-a-vis the company. Gxadea 5323 224 2554 2527 22525

2 P 20 2 c 222 > e ¢ 2 ¢

o - [ oc a4 o - e - o

SV A PV OV P9 YV A PV PA

104- The declaration shall include a full .9.4.: () 22 (-) 5 FRA85 25 102 wwZiZia s

description of the situation set out Section

o >¢ 2> 2s - 22322, s 7 ¢ >~- 0
KA ;‘//’—‘7 ‘/’.t‘ P L .7/./} S 2rv

A QY
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102 (a) or (b), as well as the steps taken
to address it- If there is no such situation,

to state an appropriate negative statement-

2232 - [ P el ¢ s s or 2220,
22202 Sy 90 BAFASA SR SIS
e 7 -
o ¢ o0c¢c>¢c 2> 2rr 0 - r cece z2o - -

P ASRASG PIIIE PG D SArSS S

Guidance note on 105. Examples of factors where the Authoirty | S553555 2o lg28i W3LA0 sriis
conflicts of interests would generally not consider there to be a | 325 2exfl w332 22 552 2227 22325
e Z22¢>2> 2,0 - . . . . . . cecr o2 e>2r 0, ¢ Z- s 0Cx
So Sxari el3—>5 conflict of interest situation in relation to a Sl sr—s s5LmE mre asass
14 P .
g ZAias substantial shareholder are as follows:
(a) The substantial shareholder’s policy or | =35 25d— 2325 2 lzglel

objective is only for investment purposes
and its role or action 1is limited to
formulating corporate or business strategies
for 1its portfolio of investee companies
which do not create a conflict with the
company’s business or operations- In
addition, the substantial shareholder does

not participate in the day-to- day

s OX ©0~r >2¢c coO0O~-r 00 cCcO s Cr s Q-
P ettt ad 4 J&’/".?E’—’}/“/t J"V/)J./ v ’—' 52
z

o ¢c 220 z Z - [ 20 2
APRAPF PI—S19— SO AN K FNS SIFIV
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management or operations of its investee

companies; or

(b)

Where the substantial shareholder’s business
may potentially compete with the company,
there is a clear delineation of business, such
as differences in target customer segments,
geographical presence, products or services

sold or separate management teams-
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106-

For the purposes of this chapter, unless the

context otherwise requires, the company
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includes a group of entities where the

€ 2> ¢ ¢ (- g 20 2> € 02 > 3 s 7 o 2
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'l 7~
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company is a holding company- srre>
107- This chapter sets out the minimum financial | 23535 53 SA7520 5 2543510 4532 >
information that a company shall include in | -Si~r32> 35 525 S52%0255 4534252
a Prospectus-
Financial information | 108- The audited financial statements provided in | 5225 ;3 5452085 <232 4325257
23355 45 the Prospectus shall be prepared in| ixgx® JF5  gleeia s ARAZ
. . ¢ ~-o0xo0 2 o o o ol ©ox © oo~-o0>-c¢
accordance with the approved accounting | saj vy ~a =5:5> 5 50 —grgraia
standards by passed the Institute of | .55 2o 25 S2555 CR21A82 shpliis
Chartered Accountant of the Maldives-
109- The company shall disclose selected | 232 #5282i227 32222 srnis
financial information from the audited | »5 =322 55 4322252 L5 5.5°08.5
financial  statements provided in the 54 MIAELEZ 8225545
Prospectus, where—
o e a4 P Zz o

(2)

in the case of company where its shares

are seeking listing on the Main Board of
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the Main Market under the profit test, at

least for 2 to 5 full financial years;
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(b)

in the case of company where its shares
are seeking listing on the Main Board of
the Main Market under the market
capitalisation test, at least for the 2 (two)
most recent financial years or such shorter
period that the company has been in

existence;
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(©)

in the case of company where its shares
are seeking listing on the Second Board of
the Main Market under the profit test, at
least for the 2 (two) most recent financial

years; and
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(d)

in the case of company where its shares
are seeking listing on the Second Board of

the Main Market wunder the market
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capitalisation test, at least for the 2 (two)
most recent financial years or such shorter

period that the company has been in
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existence-

110. The date of the Prospectus issuance shall | %55 ,3/’;;’ A 5;’ 25 5545
not be later than 6 (six) months after the | <2 2235325 (422) 6 355 f;;f e lili s
end of the most recent financial year- If | 2555 55 A5A2555 450845 5553 2,
the date of the Prospectus issuance is later | 25555 2. 22 225525 (542) 6 455552
than 6 (six) months after the end of the | S2555 55 a3mr 5 S5 23 455245
most recent financial year, audited interim | =32 55 SeiAs 53 Srera ;’fjﬁi‘é 5
financial report shall be provided, and the 54 MpFAELEE 23555 45
selected financial information shall be
disclosed-

111- The selected financial information required | 3> 3525 f_?;’}féf 23255 55’ =32

to be disclosed shall include at a minimum,
the information stipulated from (a) to (p)-

Where interim financial information 1is
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disclosed in the Prospectus, comparative
information in relation to the corresponding
period in the most recent financial year
shall be included- The comparative interim

financial information need not be audited-
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(a) Revenue; farss
(b) Gross profit and gross profit margin; ‘ﬁgﬁ 5‘3/’5}’ 2x22 P 5‘3/;‘ S-S
(c) Other income; Sira Slpia
(d) Depreciation and amortisation; S a8 Emh S Grs i s
(e) Finance costs; et L5
63} Share of profits and losses of associates | 52 ~Z—3 225 g ;57 55 o

and joint ventures; s B n e ,"—fé’i,‘:—aﬁ«,;
(2) Profit or loss before tax and profit margin; | -2g> ;27 £25 288 < ﬁ: 4 e 57
(h) Tax expense; SRl Zle
(i) Profit or loss attributable to minority eff«:r? g Segiengs 25 <5 Esri

interest and equity holders of the parent;
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() Basic and diluted earnings per share; sae i Fesipss fpapar imh Sro
(k) Total non-current assets and total non- | -2% 228 225 Zgis BRELAE 228

current liabilities; grens ErAL
() Total current assets and total current | 8252 a8 A5 Zgth gREL 2EE

liabilities; —groa >
(m) Total assets and total liabilities; "’—45{:»::; B8 LA5 SglilEE
(n) Net assets or net liabilities; —ppens Er L4 E—a £
(0) Issued capital and reserves; snas fma Segl iea
(p) Non-controlling interest; (&g ;ﬁ;ﬁéﬁi‘-}ﬁ
(Q Earnings per share; Cxsie i ’a—'—f.)"i“././)
(r) Cashflow per shares; and R i ] P a5
(s) Net assets per shares- ot i s g

Capitalisation and

indebtedness

112.

Provide a statement of capitalisation and

indebtedness (distinguishing between
guaranteed and unguaranteed, and secured
and unsecured, indebtedness) as of a date

no earlier than 60 (sixty) days prior to the
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date of the Prospectus, showing the
company’s  capitalisation and, where
applicable, as adjusted to reflect the new
securities being offered and the intended
application of the proceeds- Indebtedness
also includes indirect and contingent

liabilities-
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Managements’
discussion and
financial analysis
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113.

To provide the management’s discussion
and analysis of the company’s financial
condition, changes in the financial
condition, and results of operations for each
year and interim period for where the
financial information is provided in the

Prospectus-
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(a) material changes from year to year in
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information,; 53594
(b) the nature and conditions of the business, | 222~ igins o 23> i _ﬁgj’,fr;o
its risk factors and business operations, and g 252 pEapia (SR
the prevailing economic situation; and
(c) accounting policies which are peculiar to | SxsfZi2 2nfR2 255 <5ins SR8

the company because of the nature of the | &~ 52 Z2&2A7A° SPle 227 Sxgiln
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business or the industry it is involved in- oprsi srpmala

Results of Operations | 114- The following in relation to the results of | 75 Z&2ax) 232 JSxirs SA7A2
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which materially affected profits and to | 22545 sxime <30 4 we35s5 5450

indicate the extent the profits were affected- s s Sl
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Describe any other significant component of
revenue or expenditure necessary to
understand the company’s results of

operations;
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(b)

Where the financial statements disclose
material changes in revenues, provide a
narrative discussion of the extent to which
such changes are attributable to changes in
prices or to changes in the volume or
amount of products or services being sold
or to the introduction of new products or

services between corresponding periods;
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(©)

If material, the impact of fluctuations of
foreign exchange rates or interest rates on
the company, and the extent to which

foreign currency exposure and investments
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are hedged by currency borrowings or other

hedging instruments;
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(d)

If material, the impact of inflation on the
company oOr an appropriate negative

statement; and
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(e)

Provide information on any government,
economic, fiscal or monetary policies or
factors which have materially affected or

could materially affect the company’s
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(2)

Provide the following information regarding

liquidity:
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(1)

Description of the material sources of
liquidity, whether internal or external, and
a brief discussion of any material unused
sources of liquidity, including a statement
by the directors as to whether, in their
opinion, the working capital available to the
company will be sufficient for a period of
12 (twelve) months from the date of issue
of Prospectus- If not, how the additional
working capital which is deemed to be

necessary will be obtained;
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An evaluation of the material sources and
amounts of cash flows from operating,
investing and financing activities for each
financial year and/or the interim financial

period, where applicable- This includes the

s - Or - CO0OX Z o~ O0Xr 7 2%, z
SOV SRS A PIV PAFIVIS P3NP PP

s - - z

(3 ¢ ~ O0X%X~r 2 o~r 0 2, z o ¢ o
b ‘.7./“ }A/(/‘VJ/ AN @ 2 PPN
- -

P 0, COC ¢ >, 0- s oOr 23 z -
‘/)V./)_/“’—'}/}./) .ry_,o_.o/,—ay /A/E; v/ ’—Jn}

Page 96 of 141




PART - 2

nature and extent of any legal, financial, or
economic restriction on the ability of
subsidiaries to transfer funds to the
company in the form of cash dividends,
loans or advances, and the impact such
restrictions have or are expected to have on
the ability of the company to meet its cash

obligations;
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seasonality of borrowing requirements, the
maturity  profile of borrowings and
committed borrowing facilities, with a

description of any restrictions on their use-
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Foreign borrowings to be separately
identified with the corresponding foreign
currencies amount- Gearing ratios for the
period under review shall also be disclosed;

and
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If the company or any other entity in the
group is in breach of terms and conditions
or covenants associated with credit
arrangement or bank loan which can
materially affect the company’s financial
position and results or business operations,
or the investments by holders of securities

in the company, provide—
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(1)

a statement of that fact;
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(i)

details of the credit arrangement or bank

loan; and
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(iii)

any action taken or to be taken by the
company or other entity in the group, as
the case may be, to rectify the situation
including status of any restructuring

negotiations or agreement, if applicable;
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(b)

Provide a statement whether there has been
any default on payments of either interest
and/or principal sums for any borrowing
throughout the most recent financial year
and the interim financial period (where

applicable) as at the latest practicable date;

[ € o0 ¢ o ¢ (3 0 2, z [ ¢ o
SoF PN S sE Sk O SO OO
- z

o 2 '3 P ¢ -~ 03, 2 or o0z
—2 2512 2 27¢ BAF VO AL P
-

o3 ocol? o coc s 220¢ 0- 2,
‘.7.10 50N ./l}} g L 9NN AS OV A0 7
e rd
or - o Z.-

(©)

Provide information regarding the type of
financial instruments used, the maturity
profile of debt, currency and interest rate
structure- To provide a discussion on

funding and treasury policies and objectives
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in terms of the manner in which treasury
activities are controlled, the currencies in
which cash and cash equivalents are held,
the extent to which borrowings are at fixed
rates, and the wuse of any financial

instrument for hedging purposes, where
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P atabd AS Vo @< 2’—’3’} ‘.ﬂ_}’—y_\‘ J/I/l'—‘/’}
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s 7 o
S PRV SFAN) PO FIANS SVPPIIA @IS
td

oc 2235, ¢>2- 007, 2

applicable;
(d) Provide information on any material | Sixes> 532 ZxE ZSaieli; 325 A5
commitment for capital expenditures as at | 4 3& S5 4FIESSE FEeCA5kE Segs
the latest practicable date and indicate the | v, 35-35 332 S5 5 233:5 35542
. ox Z2 - et or >0 >0 - 0r 3235, -¢
general purpose of such commitments and | #5 Sa5-552 F355°5 i~ Sievsxia
the anticipated source of funds needed to 55451
fulfil such commitments; and
(e) Provide information on any governmental, | 12 55 a3~ S2oxP $2x8 52gli2%7

legal or arbitration proceedings, including
those relating to bankruptcy, receivership or

similar proceedings which may have or

o 2> » 7z
SV S /“/“J
z

s ec C ¢ 2 220 - s 2
Iy So5 5> (=2)
-
s e P4

~lh Fia srs j’—'/.?’—'/

z o o 2, 2, o~ o0- 20 >
‘.r/v/ SRS S :/«}/V
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have had, material or significant effects on
the company’s financial position or
profitability, in the 12 (twelve) months
immediately  preceding the date of
Prospectus- In relation to governmental
proceedings, this includes proceedings

which are pending decision or known to be

s 7 o> 2 - 2

v

or > ~-> o0cd0 03¢ > - >
FAKY PO APV PPN OV DO s SS
rd ” rd

7 7
oc¢c >0 P [
PO VA DSV A APV S A PRV F
'l

- -4 s 7 o
Y v v o v

profitability, and liquidity or capital
resources- The discussion should include,
among  others, any known trends,

uncertainties, demands, commitments or

contemplated-
. . . . . . . < <z zZ
Trend information 116 Provide a discussion on the following items: | #3535 srmil 57 SiR58 Sxins Srsmv
e z i z
e > Z2o0 ¢ o [ 4 [ ¢ 20, 2,72
SS s oxP J.:‘j/’;? LA ISPV O
z
222>,
P2 0>
. 9 o > P Z20 > >z z 2 [ (3 20 >
(a) Any material effect on the company’s | ~vex<srs sr>5rmr <25 na arsx srziov
- - - - P - z
3 . 3 3 s > 22 - & 2o z Z o072 ¢
revenuec, mcome from continuing operations, | so~ peavs ‘aas5435 sSEFNP faa NS5 @
P - - z - - z .
P z > o¢c . - o '3 or~-0 O (- [3

0o~ 20~ 0 Xx Z o0 o0
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events- If there are no such trends,
uncertainties, demands, commitments or
events, provide an appropriate statement to

that effect;

(b)

Known factors which are likely to have a
material effect on the financial condition
and results of operations of the company
or that would cause the financial statements
to not be necessarily indicative of future

financial performance; and

13 orrz [3 Z - L L d z 3 >0 >

(- g
FARPS FRPS SKFNS SALPIL FD  SIFIV
-z z - - z z

ALY
Un
¥v
Y
X
92
\
\
N
tn
X
v
\
i
\

(3
<

N

(©)

The state of the order book since the most
recent financial year or period- If such
information is not relevant to the business
of the company, provide an appropriate
statement to that effect and the reason for

this-

(3 20 > s 2,02 D LR Z ¢ 2, ¢co ¢
SIFIY ASPPANDZ P9I KA IO SOF PSA
z - z

, £330, < Z2¢ oc 4 -4 - o oce
VYoo 2A2 A fAPs oIS ve x<ea —ipr—
z - -

P o 2 0 ¢C 2325, 2 o 22 z Z - < 20 2
§OI IS AL FINS K ISES AKFNNS SIFIV
- - - z

- [ 3 -~ € 2> ¢c ¢ L
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Dividends 117- Describe the company’s dividend policy or, | s—s7 4 Sx 25 Sirisf £R:ss Srsiv
Phiss if it does not have a fixed policy, to state | 225 35 24 JSh—pi 55 4 223255
CeC ¢ Z20rs 2r7

SO- s S

(a) Disclose the amount of dividends paid or | 5 J22225 325 5452232 23755 55

declared for each financial year and interim | 2553 5 55 25 452552 52558 25 Sx85a

period for where the financial information | <32 35 Sa5.2e £iiss 25 S50 25

is provided in the Prospectus- PLrZh SAT S35 25 aiaraimr 232e

(b) Where dividends are paid or declared | 2.2 22282, 55 22

subsequent to the most recent financial year | £2£re Su7a35ini 254 Sais Foxi

or interim financial period, where 23335 s 53 S (5~ Feisia
applicable, but prior to listing, to disclose
the following:
(D the amount of dividends paid or declared; | 232 Sa5a35ire 254 545, 2545 SR80
¢ PR
s
) source of funds for the payment of such | &-=< FaFarteia5Z LAF aLeliis iiiss

dividends;
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3) timing of payment for dividends declared | 2528 £2:{,s SA L5.28 25232510
but not paid; and po AEA5 SaFazai el

4) whether such dividends would affect the | 252 A2de- S5:i%i,s 55 235 >
o¢cr » ©0 COC Or - ¢ c¢c oo Cr 0 P2 o P

execution and implementation of the

bl . M (- (-4 e d (- [3 s 7 o0 27 2 2 €22 2
company’s future plans or strategies moving | -~ e~ s5~ ~i 4 S0 oa ei—ss so<v
forward-

(c) Disclose whether the company expects | ~5 £2irs Ani il 2225 (55) 2 S5 20<2

-

dividend to be paid out over the next 2 o0
(two) years-
118. Describe any dividend restriction or an | <2 4 3% S5 S22 584 A iiiss
. . ¢ce eCc P20~ 2,2 Or OC D
appropriate negative statement- S AEARLEE AL SR ari
Taxation 119- The company shall disclose— s ~as £3 alalle SGALAE Ami il
(-4 ¢ oc¢ ¢ c e 20, 2,2 2225~
e BA SPNAV SO 25502

(2)

information regarding taxes, including

withholding provisions, that may be

applicable to shareholders; and

o2 ¢ ¢ (3 4
frsos ,/"2./ ’—'/"v—' ,9/_; SOFV L F09
rd

3 2232, ¢ >,

> o

o oc¢ ¢ ec oo 2
A) PO FA> sVeI—rEe Srva P alad atd

e 222, - or 0 2722 o0 s~ 0 O
A VAI—A  SIA PN VY@
s 2z
- (2
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(b) whether it assumes any responsibility for | 7722 S535. 2555 S350 f"f;f =l
the withholding of tax at the source- AL AR G AP 4 35 85 2&55
Significant changes 120- Disclose whether or mnot there is any | a5~ S5.s ﬁ/";,f EIS 544 53 25 554
I S D significant change that has occurred, which | 52252 5:5 Sxgia  pa a3R553 5y
may have a material effect on the financial | 225 25 25 2353 5 35 F,5°057
position and results of the company since | 4 w32 & 35 Sa55us 5558 R .5
the date of the most recent annual financial };}’;;o £ ,;3 SpiRE RdE 5238 45
statements and, where applicable, since the | 22 5 3% ,f:»,?}’a’f SA=5 }’2,;5;‘ §5444
date of the interim financial statements- If | 35 25 452l 5258 gR5 .5 254
there are no changes, to provide an SmEAELSE Rhe $5i4

appropriate negative statement-
Pro forma financial 121- A pro forma statement of financial position | A2 5_«}‘ ,3’1'}5‘«:;’ 55 BARzges 35 X%
information shall be prepared based on the most recent | »> 55585 355 525 sPRx2AAGR
#3725 43 5251 audited financial year and adjusted for the | 232282225 23050 s poils PPhe 2225
following- sa i
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(a) Any restructuring, acquisition or disposal | <55 L SRE 53 SsA<55 S
connected with the proposed public offering | 2a.2 55 2552, 234 S5 Ad gail

b - - [ or 2 o ¢

exercise; and sa 5 ,m,s/g;/ Fraprs

(b) Proceeds of the proposed public offering | 2i25 SAZ3Z5. 5 2837 Ssixis >

exercise, the effects of the public offering
exercise on the shareholders’ funds and

proposed utilisation of the funds-

¢ s Prr > O0r 3 2rc
/"V/“V }/’}J‘/// Pk Vi

122.

e > Z- C £ O0Xr P P22, Zz o ¢ o
2 Px @SN

However, where interim financial 5055 2 S SasrrEl 25505 25 Sxpr
information is provided, the pro forma | 35 X7 2232 225 252 A5 120
statement as required under Section 120 | 47252552 SR gF SRSy S5 gREE
above, shall be prepared based on the most | »> Sa7S08:5 55 3A4 i AAAS
recent audited financial period- sS5e PR3543
123. A company shall prepare a pro forma | >x5 Rsos ~ixs 25 <25 ;; 525 345

statement of comprehensive income and
cash flows, including pro forma earnings
per share, where the company had acquired

or disposed a material entity or business,

o (4
ZS FA NN SVIN SIS A IV s prope—

ce o3 0 o0 .- oco
v

Fn eroeer—

o c L2 s ‘A e o o e
ANSFNS _)Afg’.? (xAM g s AA
rd
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or entered into any agreement to acquire or
dispose any material entity or business
during the period from the beginning of the
most recent completed financial year to the

latest practicable date-

A Bl P 2z ~03x o Qo P4 s 2c
L R CD ad Co,v BAFIV I fr—t P9I KAVA
e rd

> - P o ¢ o0¢d20 -ro0c
2 P2 FA2 A 2/ PN AFS A9 I—PAA
”

124.

The pro forma statements required under
Section 120 above shall be prepared as if
the acquisition or disposal had occurred or
the agreement in relation to an acquisition
or disposal had been entered into, at the
beginning of the most recent completed

financial year-

z z - r 202 - ¢c> z-
PF FKE KNP A5 SN2 P 120 SpPANLS 2
- - -

2 > o>, cCcoOcC ¢ 0~- 2220, O0~r 00~ OO
DI IS F DA IS SRV AKIIANL AP PO @ @ r—
- z

o~ 2¢ © co0ec ©0¢c ¢ ©0> .~ e 2o z

SPEL EAVA 2PN IS SF SR SF KA F2

- z z
or 2 > 7 2, 02 [ oc o Qlo a4
SOV AS50S5AN> A AA —lfr—¢ Ko S ad
e e
0o¢c >0 ~ro0c¢ P < e d s 7 o3 ~ 0 >0 -

AN2P»r—PAA SF A PO DI PN AFIV SIS
rd

ox - o - '3 - 2, 2 ox P
PN AFIIASIS SV A AS ©FS PA AFS
rd P e e e

M © >>>zo0- o0x z Or 77 Zz 2> > (- d ¢ o ¢

(a) for the most recent completed financial | ‘rsvsrie Some 22250 25 o0 25 S5a
rd z -~

. rd

year; and s

(b) where any interim financial statements have | 5 3*> 3452057 SR L5 kgl

rd z e e

been provided, for the period covered by

the interim financial statements-

02220, O©0rr 0> 2 »~0O0Xr% OrO0Zr

VAN SO ANS PAF VIS AL @
rd
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125- A company shall prepare a pro forma | 325 A5 Aiee 55 225 ;5’ 325 555
statement of financial position where the | AZAZ s 225 2552 f;,f Sereliy 525

. . - 20 P -
company had-during the period from the | S5 gA3ge> 355 %7 S S5 a5
beginning of the most recent completed | -55 ~FA2235 ZEAS54 Ak o S SSen;

financial year to the latest practicable date-

(a) acquired or disposed a material entity or | 235 <7525 S5xFrs s 5ili _;/’./, 5
business; S f::}/‘fff T
(b) entered into any agreement to acqUire OF | s5% ~<r5Lh S5xirs moi A5li ,32/;;‘

. . . . .. . 2 - - - 14
dispose a material entity or business; or foi B Gazsiass 23202020,
(c) experienced a significant change to its | 2e3> 525 250 S5 Allexgis }’Z/;;‘
. . . . (- A ae - - g o (- g 7,0, OO (- g 3
capital structure, including any material | 2252 erisrs— S0 <EVxE— So4v
distribution- S5 Fazions
126- However, the pro forma statement as|3¥ 27 22252 L5253 5 120 55055 2

required under Section 120 shall be

prepared—

¢ ¢ 0coxor z or -0 -
(B et adt e L Nl VI 2 Caldd
-

(2)

as at the end of the most recent financial

year as if the event in Section 120 (a) and

2P xo 2 2z 22 L 2 ¢>3- coec¢
S Kf ASCKP SO KA pD SCF O
- z g Z

¢ zo

Z - ¢ > <z~ > ¢ >2>2z20- 072
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-
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(b) had occurred at the end of that financial

year; or

(b)

where any interim financial report has been
provided, as at the end of the period
covered by the interim financial report, as
if the event in Section 120 (a) and (b) had

occurred at the end of the period-

13 3
EE-9 o)
-

P o
fov 0

0%,z 30 z o c¢co
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127.

For the purpose of Section 122 and 123,
the materiality of an acquisition or disposal
of any entity or business should be
determined by comparing the following
aspects of such entity or business with that
of the company (after adjustments for the
effects of the group restructuring, where

applicable)- Where the percentage is 10%

4 S3AS 3555 25 123 55 122 23455
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or more, such acquisition or disposal would

be deemed material

s 23 cocr -2 d (3 s 7 z

ASPS  SA2Y pAX@PS O 9aA
s 2 -

(2)

the aggregated net assets or liabilities; and

- ©o oc¢ ¢ z

{0 ”
EE8 P
P

~ 03 Oce o c

a4 o c
PPN @I~ P PAFSVRSASA
e e

-
Vi<l
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(b)

the aggregated profits or losses before tax,

z - 3 L2 2 o~ 0xo0ce oc o 2 o oc¢
PAF SAFINS PAFIVPSASA rAxy sr—ve
- z - - -

-

128

The pro forma financial information

prepared shall state—

o~ 0.~ - 0 2255 z 20 o

Pl SIS AN Spo23N> P2 27 PP 4
Py - z

¢ce¢e ¢ zo- 202,

PN SISV

(2)

the basis upon which the pro forma

financial information is compiled;

(b)

that the financial statements wused in
compilation of the pro forma financial
information were prepared in accordance
with the approved accounting standards by
the Institute of Chartered Accountant of the

Maldives:  Details of the auditor’s

222220~ O0r 2232, z
A S PFX VXTI AC AL 2 N2 Ll
- z

- 7 03X > 20 o~r o0 Z- z
el d AF 7V A0 APV ® 2
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: : . : - o - e xX ¢c¢o0 >, x o0¢ > Zr 0 2, z
qualification to these underlying financial | 45 s <2 i,s0 sixpsa <555 vorne »>
statements should also be disclosed if any; (25345 5 SRS

(c) whether the pro forma financial information | «~5 47252555 52323275 5 37 =7
has been compiled in a manner consistent | 55 255 ;A;ﬁf/‘};ﬁ; 45514 /5 }/«;’/"«3
with the format of the financial statements | s25 22355 /u:_;’—'/ 7 memara pa FR3
and the accounting policies of the company; sa AL S
and

d any material adjustments made and whether | 55+ 35 L7 2 ns Sei58°550 Soxes 2554

Y £

such adjustments are appropriate for the
purposes of preparing the pro forma

financial information-

129.

The pro forma financial information shall
be accompanied by the reporting
accountants’ report as required in Chapter

10-
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assumptions of the future financial

information and any additional information

Future financial 130. Where future financial —information is | 5 w3232 2232 25245 53 555 235k0
information included in a Prospectus, such information ;}};-;J :.; P55 ::}ﬁff}f?ﬁ; 23355
25 Fi55 2350 shall be prepared on reasonable bases and SSCRe PLRABf3E5 alatats
R3Za5 assumptions-
131 Where future financial ~information is |4 <32 32 2232 33355 ;? 2255 2i5x2
provided in the Prospectus such information | se2s w3 2REZ L5PPR5AE 22555
shall- -5 ﬂ;;fﬁ;;f ZSLAL
(a) be clear, unambiguous and disclose whether | 2&7Z f;ﬁ/’«fv/’ 2 FEERSE 23345 -
such information is prepared on the bases | 47252755 22225 > .5 25 22 5325
and accounting policies consistent with 3;;—?; aCpSs She il SpSAC o3
those adopted by the company; and pa FEEZZ AL ZRT 55
(b) be presented in accordance with the | ZesmS ;v;’ SREZ aFazil 23345
approved accounting standards adopted by | - 225 545 Z2PiAg sipmas Somsis5a
the company-
132. Disclose details on the bases and| 325,25 2335 gR58°555, SR

2 ~ 03, 2 o 20 2 o 23 c 22 22325~
BAFIV O SISV MRS SONMS®S 05302
rd rd Fd

s 22220~ 22225, z Z 22, o, - >
AS 2V I A0 202202 2 Pk P P Lakd
- z -
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that investors would reasonably require, for

- -, 0~ oco- ¢ L 2 z >
Vi< /)V_,O/‘”b/f 2 EA AV 0 9—"9—1) SAF IV IIv®
Ed rd

the purpose of making an informed | 25252 > 2525 ASRAS FLAAESs0
investment decision- SAFALLSZ 23355 sfa
133. Where future financial information is | w3332 2232 233405 5 2275 2is.i
disclosed, to state the extent to which | S.7250%= x5 54520552  23LA8,
- o 0 20 2 a/’/p P4 0~ 20¢C 0023x
projected revenues are based on secured | FEisr  Ss<ia s~ asprepsv
contracts or orders, and the reasons for | 2e5 - .55 3559551 AEF> SAVAZSL
. . z - 13 4 g > ¢ e 22, 2 o~ 030 2.~
expecting such projected revenues, and | 5.5 sxsis sh arss <iss SasIYAAS
” s 7 7 7 p 7 7
profit or cash flow (as the case may be) | 552227 252 AS, 2i3is> 5 55 2V 254
A discussion on the impact of any likely | <275 23545 55 55 AZALC3Z Sidei-
changes in business and operating | Sxirs 2FixiAs Gajari. 43553555 23
conditions included in the future financial | ~22 2225 $222528 S~ARAL 23340
information shall also be stated- Sh MEALLAGE 55255
134- The Auditor shall review and report on the | #33222555 23355 3 2275 235x2

underlying  accounting  policies  and
assumptions relied on in the preparation of

the future financial information-

> s e ¢ o~ 030 3¢
AVOIr— 5§ SISV A ,P-:’}/"V./“/"“’

2 [ 2 o >3 ¢ > 2, 0 A oor ¢
AAA P KX SxLP A SO s S AV P 2 EA
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Guidance note on 135. As a general rule, the financial information ;zv_?:iﬁ S o e LR Y TN
financial information provided should reflect a comprehensive | 23555 55 4577052 25 5050, 23555
SelRiZZA5 45 picture of the company’s entire business | 23525 FR5-25 i SRAZ LFEEAAAZ
34 22ias undertaking to enable investors to make an | » 5253 ARAS Z2A5 -3;;5; 25 SR
informed investment decision- Examples are | 22145 <2 4725058 225 S3555 5 A23

also given in the Guidance for illustration | (Fe=895-2%) $2225 52 32 5 452485

and are not exhaustive- Sh Fragarc. Secs

136- Advisers are also encouraged to consult the | s, 22 wned 55 SIS

Authority at an early stage if they require
clarification, for example where the

company:

o c

-~ ARSI FN> oS

£330 - eecor 25372 or > o>, ~roc¢
SRV F I RO A K EANS A
- -
0 - 225 >¢ 2 Os¢ >2ec Z2r e o
o 2 Fe YA AP<PAN O SO Ora O
z 7 P

- (3 ¢ o ¢ ¢ c

(2)

had a significant acquisition during the
track record period and it may be
appropriate to provide the financial
information of the acquired business or
entity prior to the date of the acquisition

by the company; and

77 2C
A1 AV A

2222,
22302

o s 2, 0> 2 -~ O0X- 7

- >z - z
l-Cad P Tl Land NS5 312 PAFFVI2s PO FN2 F2
i - - - z

77 € - // o> 7 03¢ at/A 2 ¢
A PA SH LA AFIY ArZ gAva
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(b) proposes to include future financial | 2345, 23255 3 LS55 2iskS
information in the Prospectus- 35 a3 P54 ;’,,;;375;."—4;
Guidance note on 137. Where the audited financial statements of | 5,7 258:5 S22 752 P D ESFIL
audited financial the company and its subsidiaries are not | 5% é’Jee»—o«n :«y n}}fz‘}/ﬁ’; Seise ;3
statements prepared in accordance with accounting | ~s =54 44 g Sa TERERALS fxpnF
4:3 FaiFPES standards passed by the Institute of | 22555 ZRI1R8% sRelilS SN
ZAias £2 ZaAAe Chartered Accountants of the Maldives and | q5 4725825 GRPAE 4 55 35 5330 A2
ex have been audited for purpose of the | 2252 :,_?51’«3 S5A ‘,/ ASE,?{ g ie Al
accountants’ report, such statement should SArSALLEE SAAe 55 4 <5

be disclosed-
Guidance note on 138. The company should provide segmental | 5.7er 22222555 S5 ::?;;2:9 ;;«;}3
results of operations analysis of revenue and profit or loss from | 3255 234 .57 }fjfyf ad  Gpsk
g5ex) 257 i 7 operations, including by products or services | (725:57) 4255 SAY ApS > Aar—siea

and by markets or geographical location-

el oc¢ z - oco ocr > 4
PIN APVA<S A (./)/1’—'_;/’—' ./)__(’J_/S./ O ad
d

O0r 20r, 7 7
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IRV O SOV Y AP SN K -5/"-/ /‘;/’r’
-

Page 115 of 141




PART - 2

139. The company should provide and discuss | Sa2m—si s2pl) 27255 55 ’3/;55:—'/
. . . . - - Po - - o0c¢co o¢c o~ - o ¢
relevant key financial ratios, including | s5 ~sarxe xersia (Fsaic. =
b = . € 2¢e © ¢cc o, o 23 e ¢ o ¢ ﬂ e (- - g
receivables and payables (mcorporatlng PRSP ISSSS (MRS SOs TS AN K< prxy

. . . Z - 20 > P d [
ageing analysis) and inventory turnover, and | <57 .r/-;;./"v frA 5225 (45) 2 ;; o
current ratio for at least three financial | 4 >* F22385 22 <5 2424 5 45457
years or such shorter period that the | Susars. 23235 »5 Sx<gin 5 Fiezi53
: : o0 ¢ ¢ - oc o ¢ o0~ 0 & 7
company has been in existence, and the | 2o5 *5 (5~ PEVgA) =5 FRBAS A S5

. . . . . -0 - -
interim financial period, where applicable: | 2ch~% — 22255 B Y 0.2
ce e Z2oO0rs 27
A IO KV O
Guidance note on 140- The company should identify those income, | 22T 28 5252 2555 si esai
y 5 AY -

liquidity and capital

resources

cash flow or financial position items that
should be considered in assessing liquidity,

unless it is clear from the discussion-

> (3 20 > P e 2255, 2 ~ 0, 2

-k X< J.}"}J“V AS A S22 02 }ﬁ}/‘V.?/
P z 2z -

z oc oceccece e ox >z o> oc¢ ox

‘.A.r,.o_;./ P SPISIYS J"Vj'—‘ PS5 PP

o0>x o0 o .~ oc o € ¢ 20 ¢ 722, ¢ ¢ 2
Fn eroper— ‘/"}’/V SR NS OPSIS @AY

- S o
o cc o> 0 0.~ 0ct o z o o < oo
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- - ©03x oo, owo 2z Qo
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Guidance note on 141. The discussion on any material effect on | S,72552 225 22527252 Seirs
trend information the company’s financial performance and | <57 ;f;;vy G5k SrFAL 383355
2,00 ¢ o0 z.- sy . +1: . ©1: ¢ z. o o o o ¢ -2 >
52 CRiAcE s position i-e- revenue, profitability, liquidity | s<srs S5 —x sE4v 25~ giav
ol o o, - . > 2202, 0,3, - 2 03X O -~ cooc¢o
e r—rials or capital resources should also address, | «x» <rrna Aot S5, 0 ool ssrxe
among others, the prospects of the industry | ~722 222, (32500 A2A25 <2 L2254
in which the company is operating in and | ©Z2225227 <2 aSx&Siia  SesRlEZ
the future plans and strategies of the | 422225 <2 jasZ AsfAE 23540
¢ 20, 20 2, o ¢ >, -, ¢ Z > or - ¢ce¢cco
company- SSSSAVSN @ 1 S SRy srespRer
€ C
3
Guidance note on 142. In  preparing the future financial | Su7°0%e 23275 3 Z252 Ziskl
future financial information, the bases and assumptions used | 223 JS32s48 FLRiA 225 Lli225
information to support such information should- FF5isG REAL ppria 4323545 Z232
¢ 2 22, o- > ce ¢z
22 AYIS .:fv pa o
s D> 2230,
'—’/“2/’—‘ SS o202
>
e
(a) draw the investors’ attention to those | 2EAZ <2 4323355 3 ZZ55 Pkl
uncertain factors which can materially affect | 252> 55 Fish 252 255202 453548
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the ultimate achievement of such future | ~s> Fevsre —s55 uu«}ft,;‘ ARLL S5

financial results, and where possible to | A<eZsrin  F3ZRL Sk aGssEEE

quantify such factors; (LS ALZEE
(b) be specific rather than vague, avoid | 2557 2352 3323255 L5 2275 2iskP
z [ z 4
generalisations  and  all-  embracing | 325 L3223Z2, PPl ZE7Z 2
' ”

assumptions and those relating to the | 235 o~ Z—=fs AELS 50 PRF 325 5453

general accuracy of the assumptions made | SA5° 2552 i 23555 AS5ECALZS RB5s2

z - 2z

in the future financial information; AEEa PRET ZRZ. ZiGZLE 27 G5

¢ 0 2 222 0 3¢

frvmvorre

(c) be clearly stated and reviewed for | ~5 472532 23755 ;5 FaFIEFE PisRL

2235 - P L ox.-, - ox >z

reasonableness by the directors who are | 23355 4 .ﬂnf; g aZS0 i

22> x> - 0r o - o> -

responsible  for the future financial | > £33 S34s ZP23°0 A2 25 4555
” Cd e

. M . 2225, [3 0 2, 0¢C [3 20 2 -] - 3
information and bases and assumptions; and | #5325 4 ~<pr~< L SsSSN SOrE FR3ra5
z
- 0> o~ o032, 2O
£ J‘)-ﬂj/l’néf2
. 7 O - 2222 - z 2 o~ 0XZr- (- 2
(d) enable the investors to assess— T A5 25545 22 PSS Fiop
rd
27 €22, ¢ ¢ o ©0 2~ 0 ¢cO ” 0
(52  soos,3 SIS PI— PN 2%

o 2 ox - o 20 2
S S P e’ Pl
~ rd

i
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(1)

the validity of the assumptions on which

the future financial information is based;

2

the likelihood of the assumptions actually

occurring;

e>2¢ o0 -~ ¢ or o0 7 » - (3
JJ}/}/’J /“-/'_/’_} A AP r—r—an /‘ AFIFVIv@
i

s 7 € 2 C P 0 ¢ o0x 27 R d
/"V/,O/V Ssora f}/" /,9./"7 SOV O X F

2 - 0 0 ¢ o0
EErS e

€)

the effect on the future financial information

if the assumptions vary;

4

whether the future financial information is
relevant and reliable, i-e- to enable investors
to form their own view about how
reasonable the grounds are for making the

statement; and

2, 0,5 2,2 2220 - ¢ 2% -~ o0xXZ2r, Or - >

PPAPIK P s VOO FIND FO PAFSVEF SSOFV
z z i i

o > Orr 232, % ¢-r > o0-r 0~ o >

S VRSN ./",syy.xv RS54 ,s.n o

Ze s s 0. > »s 0%, 2 O 20 2 o0 23 ¢
AA VOV K AFFVIS SIFIV VRS A
7 rd s

©0 > O0~r~r 2323,
/’-/' /“,’ Pk S L g

©)

the facts and circumstances that support

future financial information, as well as

z O~ 2333 - z ¢ ~ O0XZ- or - 2
@ PO ANP PP SAFIVFSF SSOXV
z - -

0o¢c ¢ 2¢ Zro-rc s r 0 2 0% 7 O I3
HSFVA SO DY VOV SAFIVIS SOS
z z i
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being able to demonstrate that the

information is reasonable-

143. In addition to Section 141 (d) (5), the | ~3 5 3(x) 5355 >3 141 3,75 -
. . . or - > 2 > ¢ >, 0 - 2 20 2~ s 2,0
company and principal adviser should be | ~35.2 «rren 55040 Zowns ascors
satisfied that the bases and assumptions | 222225 <2ie 23255 -5 5457555
relied on in the preparation of the future | s5 JSie22s 2525 wiiiif325
financial information, are reasonable: What | S~722 5 722 4535 30 S0RA5 7345
amounts  to  reasonable bases and | 4 s5 RS REASS Sczazis Sk
assumptions should be judged by the facts | ZEAZ25 SRS S35 alaltt
and circumstances of each case- However, | <2227 52 527 2u5 3-'; AT A EERES
in general, the future financial information | s> -2Zfe 2&55 522237 néé.é’.?f; e
should assist the investors in making an |3 2273 23542 Jaie R23A%s 325
informed investment decision- BASES Sen SAEE S wp5355
or~- 20 z o o c¢cc¢ 2255, s 220
SV PPV PV Vs @@ P2 N2 AS 22/
© 20, -, 232, ¢ OX - >, ¢ 2>
HREINRIFDS GV S5 558
144. In deciding whether the bases and|23555 »3 5477052 2255 P55.2 24T S

assumptions are reasonable, the company
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and principal adviser should have regard to
the following indicative factors: The above
factors are not necessarily conclusive- Most
importantly, in certain circumstances, these
factors alone may not be sufficient to
establish reasonable bases and assumptions-
Hence, in preparing future financial
information, the company and principal
adviser are required to consider other
factors that may indicate whether or not the

bases and assumptions used are reasonable-

P o ¢ or -0 - - 0, - >
VA P o2 SV P IIA AS 2KV
- s -

- - cecec z20r 20- 2 o3 > s O0rro0-¢C
AN@ S PANIIKVONPR (SIS oYV
- -

0 ¢coxor 7 ©0~r - 0 - s o or >2c¢cr -
SV LONAN SOV P VAP FOSALIYY
-

20 2 ©0~r - O - o ¢ ¢ e < 20 22

c ¢ e 20 - > - 7 O0C o o o ¢ 20 2>
BA SISV I® R EANS AN FFIINS .:fv_;/'y
P e ' z
. . Pe s 02 o~r 0~ (- K- S0 2 o oo 3
(a) the information relates to agreements where 5 AFIVRe Spri f e aver——a S5 4
z
<z
future expenses and revenue of the company | 228552 A0 5 Auii<z SCigligii
td rd
P [- I R gy d 7 03¢ Z o0 ¢ 7 e o0r s 02

can be reasonably assured for the period of

that agreement;

.Ajv_; NV KO;Y ANSAPS _y/v.:;-y.«r S5 >

(02 72, O0XZ or 2> ¢ e
S  ASPV Y@ A AV X
- - -
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(b)

the information is underpinned by
independent industry experts’ reports or
independent accountants’ reports where such
experts believe that the future financial
information and its bases and assumptions

are reasonable; and

- s 0% 72 o~r o0 -~ oco~- ¢ Pr 0 2 - o C
IS AF S VIR APIIEL O KA AVOI—r—A S 2
z - - -
¢ o >z 27 [ oo »~ o0 e ¢ 20 2
SV @< S0 SHX@Ir— VAN et e Tadd

P z g -

2 » 00 Z- s 2
/S.A ./“} .AJJ‘V/"/” AS2V A2V
-

(©)

the information includes reasonable short-
term estimates relating to an existing
business and based on events that the
management of the company reasonably
expects to take place or actions that the
management of the company reasonably

expects to occur-

s 0 72 o- - [ Pr o0 2 o o ¢
‘J"} /lj/"Vﬂc’ /l_:".)“’—*/f.?é/l ./u/_,o’—dr—*/l A 2

4

2 2 2 ¢ oc L Zzo0 >, 2
SPP/ANS RV SANKFNS  SrOSIs Ko
rd rd rd

A

Z0¢ -~ ¢ o~ 0.~ Oce ¢ 20 > - ©0rr 220 -
f}".f/‘V-A Pl ot it J./“jJ”V /’A SV ESIA

s> O0r~-320¢ e¢@e 225w, O0rr C 2 s 0

SOOI SVLOPIIAN PRV IPS SOV VSIS ASALS
rd ” ”

s 2, 0372 or~-0- oOC¢C

2
s ASSV rrre Py

145.

Certain factors may indicate that the future
financial information has not been prepared
on reasonable bases and assumptions- Such

factors include where: The above factors

2235, z 2 ~ 0, 2 oxz .- - >
o202 2 LAFIrrV 2 SV F S .7.)""
z -

Crr 0 2 - ceer ¢ - ~” 0% > Z 0
AV v or—ir—ing oA P AF ;Y ANANL
P z g

s O - s 2, o > ox z or~- 0~ oO0O0~- C
SIS AN fAs 2V o0 e J“V_t"/"’—')‘) Peld
s - -

ox > - s c P 0r 2272 s 20, 2

(/"V/“/“./ SV 2 VOO S .7) AS VYO0 S
- - - -
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are non-exhaustivee The company and
principal adviser are strongly encouraged to
consult the Authoirty at an early stage
should they face any difficulty in
determining  whether the bases and

assumptions to be relied on are reasonable-

cce -0, oOO- ¢ s 0 7 - ceceZz c¢cec
SA VPN FOEN CAVOIr—a 5 cPANSI @
z e g -

>, ~ro0c o o o ¢ 20 >0 >
CREANP LA PAITSAS SIFIV S S F
- - - z e -
>z Zzo0c¢ ¢e¢ o- - s 222-,0 - 2¢72 I3
K@ OISO SN SRS VIXKV AT D vAA@P<oA
- z z -

(2)

the future financial information is supported
only by hypothetical assumptions, and
without demonstrating other factors that
may support the inclusion of the future

financial information;

¢ ~ O0XZ- or - Ed

BPAFIV IS FSOAY
rd rd

7 0> Z 0 2225,
AFFVANAL 25302
rd

N\
AR

z or~-0~- oO0O- ¢ 2 ~ 037 '3 -
@

e 2
Vi dal FVPIIL JFOEA SAFIVI® A2 (9
e Pl z

(b)

the company has made a statement asserting
that the bases and assumptions relied on
are reasonable, without coming up with
verifiable reasons to support such a

statement; and

s~ 0~- O0O~- ¢ ¢ 0 2 - 2 e [

v st § 284 fAvor—r—n <o AF SV Iv@
z - - -7 - -

o ¢ r0x0%2, Or~r OCr O~ 0~ ceer ¢

(F— PO PAFIFVIN® FOV AVPAPIY (VA
z -

o > ¢ - s 7 O 27,7, ceee 22,7 O -z
P AF A S ALRRI— 9KV KISV IV A
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General 146- For the purposes of this chapter, unless the | 223 225 a0 SE27A2 <228 vEAF AL
or ~» 207 . . 20> o0-r 22¢ec ¢ 27 L ~ 00 Z -
ARas 375 context otherwise requires, the company | ~s~r So~e 522 > w,u«/ S L

o 20 > ¢ ¢ s 22 2 s -

includes a group of entities where the | 55525 SeniRl 250 45727 3o 4550

company is a holding company-

Accountants’ report | 147 A Prospectus shall contain an accountants’ | 22225 SAF 432553 5455852 23555 45
o P ©0 o0o0o~- 0~ ¢ . . 2 ~ 00 Z o0 2, ¢ 2 ~0X0 X ©0 »- -
eiss roerErva report prepared by an Auditor in respect of | susr lesa aerne 2> sasrvesa srses

the audited financial statements and audited | <& =2 ,-‘1.«;«; 4 ;3 Sepion

interim financial report of the company for | ~22%252 585x Zgleliils Z.5°0755%

each of the financial years and period under o

review-
148. The accountants’ report shall include— s :»_?éff Ll ias 2252 A3T 4
somsiiisl 25545
(a) the financial statements and, where | »5 42552 53 FaFITEASE AmiAl
applicable, the interim financial report, as | » s5 (5% Seis74 Eff 5:3 Srera
prepared by the company and has been /«yn};i‘é 5 éf,« AJ,S};;

audited;
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(b)

an audit opinion expressed by the Auditor

on the financial statements and, where (marps E1a sAEin a5 (5
applicable, the interim financial report;
(c) a statement that it was prepared in| 5 @ 7252553 gix ARl

accordance with the relevant standards on
auditing approved by the institute of

Chartered Accountants of the Maldives; and

(- - 7 C o e -, o0 (-4 o o
P A r—=@reprara s x<@rS FA @ap@r—rva
rd 7 7 rd

o

. - - Z o I P -

(d) a statement that it was prepared for |, 5 SNFIERAAS i papmais
inclusion in the Prospectus- ;«:}; 2Ers s3Il P3R5 a5l 28

Content

149.

The accountants’ report shall report on the
audited financial statements of the company
referred to in a Prospectus for at least 2
(two) to 5 (five) full financial years or such
shorter period that the company has been

in operation and, where applicable, the

5 z oce 2 oce>d- 20 ©o co~ro02-¢
s (.A‘,s) SSES S (NSEAS RS RIAVA

>, X ©02x ¢e¢w> ZroO0%r €O, 02 Zz o ¢ o
K P LA SOS S8 VOINP SO S5AN2 P PAPIA
- Z - -

z o>, 2 o >3 ¢ e ¢ 20, 0x ~ 0320
P L S A R e R P S
' 'l '
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interim financial period- The date of the | 22x% Zgli2X7 oz

o¢cr 02 2 (4 o0r 720 - (OC/

interim financial period shall not be more | 42595 55 <5 ~255~5 (ar2) 6 ,-v;/-;

than 6 (six) months from the issuance of G pmSs aZSE
the Prospectus-
Auditors’ 150- In respect of the pro forma financial | 22:5 S& 5472552 232575 3 -4
. . . o~ o0 .- -, 0 - 20 © oo~ 0>-¢
responsibility on pro information  prepared, the  reporting | »r~r srmms algsx  —prprara
forma financial accountant shall state in its report— G S Rs A P SA
information
2235 2z 2@ xo

0% > 20 2235, x o

(a) whether the pro forma financial information | 55455 > ~5 47 0irss 25505 ;; 27 %5

'y

has been properly compiled on the basis | Z5223 n}ﬂfﬁ,v?; a3 (v) 2545 %5 127

stated in Section 127 (a); and o AL ERE 55
(b) that the engagement was performed in | gleer—". uv,o AV aSem3E5RL 5

accordance with the relevant standards on | ~» —ss
rd

2 < z » 00 Z

- 0r 0cCCO -
assurance engagements approved by the | se5as Coisisge— —esaies GaiSve
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institute of Chartered Accountants of the

Maldives-

151. In respect of Section 122 and 123, where | 2557 5353 %5 123 5 122 53435 >
the company had acquired or entered into | 235 2555 47 °0.r525 Jhxias Soxes
. . 3 x o [ 4 s 0O0C 20 ~roO0c¢ (- 2 ¢ P <
an agreement to acquire a material entity | <7 «~ss5a aFsassr—eas M garva 55 o
. - s 2c¢ ¢ - o3 0%, 2 3255 z 20
or business and pro forma financial | <7525 4 Sx 25 AFFVOL ROFIA2 P2 25
information is prepared, the auditors who | »3 Sxirs Sa5°05%5 2222 250 A550
audited the financial statements of the entity | ~*52%232 23555 s20z:5 <285 A2 2A2
or business acquired or to be acquired shall o

be disclosed-
Auditors’ 152. In respect of Section 133, the report should | S.22:5 As5.2 2352 25 133 53475 -

responsibility on
future financial

information

¢ ¢ ~ O0XZr Or - >
P2 BAFIVFSF rSOXFV
z e g

© 23 ¢t > 2225
MRS S5 o202

state—
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(a) that the engagement was performed in | giee™> sz AFIVS50 aFerE5RL >
accordance with the relevant standards on | =, =5 f;f s s R RALS {pni 55
assurance engagements approved by the | F8355 ZRIIAES SRLLES SL 0SS
institute of Chartered Accountants of the (Srre 530 Fe5 383
Maldives;

(b) whether the Auditor is of the opinion that | 47252552 22255 5; Sa5 255 23kl
the future financial information is properly | Fn7551~2 22225 230 4 o
prepared based on the assumptions made by | «32  FPRe 255 S2RAA P3Z5
the directors and is presented in a manner r::?;‘f sLRiAs ,;3 Y
consistent with both the format of the | 252 2e35 525 52555 v’;;—«;,f srgmaLa
financial statements and the accounting pa aRkAe S30 L5 LElS
policies of the company; and

(c) that nothing has come to the Auditor's 72;’}3};}»’; 23255 53 ,f:,;ﬁ,’fj; 2i5x2

attention which gives him any reason to
believe that the assumptions do not provide
a reasonable basis for the preparation of

future financial information.
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Part 2 s >3
Contents of the Prospectus e SEANG, aS gl iRy
” L d ”
Division 1: Equity gava 1 Aiess
Ser - P
Chapter 11 32 Aps3a
) o (? ¢c>z22 3.
EXPERT’S REPORT Bix SALoxgs
Expert’s Report 153. Where a statement or report attributed to a | Susars. A32eli2%7 5~ $2Zi<ia
o ? e>z22 >. . . . 22 ez 2. or - e¢xx o e>z2-c¢ P
Ear sAvexse person as an expert is included in the | 23525 sexge SR gRy  sesia 5
Prospectus,  disclose  such  person’s Sh SrrRil3Z
professional experience-
154. Where an expert’s report is included in the | 55 5 34 83 472532 588 $222.%z
Prospectus, such report shall be signed and | »= 253222758 2.5  fFRRAS 565
dated- S5 azesi
155. Where valuations of property assets have | 5472852 JSR22525 22854 exiii
been carried out for inclusion in a|S5232 22 (22R%3525 55 4 ezl
Prospectus, a summary of the valuation Sh MFRELSZ
shall be included-
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: : . z s 02, - Id 4 s
156. An expert shall not make wide disclaimers | 3.2« 22255 4 aiigsx sAloxis
b R B : M cce o c s [A-N-J o ¢coc PR 27 €22 2 e
of responsibility in its report- 50 San5aslies 2585 a5l S5ACAZ
¢ ¢ ¢ 22 0 ¢ ex e P o> 2 > e 20r-

BA SIS PN AFAID S SV F KOS
R . P z - 20 zZ -
Guidance note on 157 The expert’s report should be signed and | 3.2 S47°0.%  aSesx siloxis
expert’s report dated within a reasonable time from the | 4335 5542 <al 325 » 2.5 Zpliif

2 z 2 - . - Z - z
Sopin sALoxge date of the Prospectus, which generally | 525 525 2,32 2225 325 225 - 42

14 s : - - z z s 7
o ZRias should not be earlier than the latest | 255 #3380 S2xf sx8 S2xf Folelsy
practicable date- ELLAA
Part 2 we 235
rd
Contents of the Prospectus e e e T
Division 1: Equity gava 1 Aiess
er - s
Chapter 12 32 L343
ADDITIONAL INFORMATION £5525 Faa

Key information 158. Disclose a summary of the provisions of | <3 25, RLAL swiil 4522705 S, v
from constitutional the company’s constituent document, if any, | 255222  $22355 <34 85355 4
documents relating to— s FFARG a5 RS
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2 0 b4

-

7 22290 2>

et dd /"J./ n.r/ﬁ’—'f

-

to each class of shares relating to voting,
dividend, liquidation and any special rights-
Additionally, the process for approval of
any changes to the rights, preference, and

restrictions attached to each class of shares-

(3 o~ 0~

g Sapress V/ ev—*/

cee o~r 20~

SA faesAs ,o_,so/ /v,—,o;

¢ c ¢ ©0r 7 0 -

PIS SV RII v P
e rd

or zoz
AP I3AN 2
. . . P PEREY 3 co>-0c¢
(a) remuneration, voting and borrowing powers | ~=5 s>ses ox srApra:
fd . ‘,>/ o3 o~r 0 >, 0¢C or ¢
of directors; (xe on n,;v/ SR PO oS
(b) changes to share capital; GRS S35R5 2se S35Ak 524
(c) transfer of securities; and Lo lEE Sh
(d) rights, preferences and restrictions attached | <5252 S5es Ssss 255, s0000s AV

159.

Describe any limitation on the right to own
shares, including limitations on non-resident
or foreign shareholders’ right to hold or

exercise voting rights imposed by law or

o0¢c >0¢c¢cc

Page 132 of 141




PART - 2

by the company’s constituent document. If

there are no such limitations, to state the

2222, C2r- ¢ o o3 - ¢ - - - 2
(POFNS SOV A P PA AFISANLIY NS KOS
~ e e

fact-
160 With respect to Section 157 and 158, if the | SE55.5, w227 25222235 5052
law applicable to the relevant company is | 54335 SAZF <2 5545 A0, ,5r— 42T
significantly different from that in Maldives, | #3355 5 158 5 157 134353 > S
explain the effect of the law in these areas- | 57 5 223335 S4535imi 4532 25252052
(3 e 20, 2,2 2, - € PO O O2-r coce»z
BA SPIAKV DS Ke—A KXY SRDI— S AIS
Share capital 161- Disclose the share capital, and changes | <22 srff2 22553 FaiFE5Z 25545 45

<

o 7 C
2esv AP
Cd

during the period for the historical financial
information as disclosed in the Prospectus,
including the following, in respect of the
company, and if the company is a holding
company of a group, of each of the
company’s  material  subsidiaries  and

associated companies-

¢ -~ o0 - o - s C z [-d 3
BAFI—AA  rA /&;V AP ‘. @iV
e 'l ” Cd

or3x ¢ ¢ o~ o0~ s 0, > P -
SO IO VY 9V P23 N° SV @
rd 7

(- d e (-4 [3 < 7 2222 P
SV AKX a"’—' 2/"1/ /.4/5’2 /"2/ /1:_;./: o
z - -z

2225 o - .~ o©0r-r 020> oOcCc o e -
PPFIN2 P SNVIVS SVEIFINY @A S
rd e rd 'l Cd

\n
\E
%
v
\
\

3
- L2

(a)

the date of allotment;
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(b)

number of shares allotted;

> >2¢ 20xx¢
,J_/!/) J’—'/l./ el Lokd L]

(©)

consideration given, together  with
information regarding any discount, special
term or instalment payment term or a

negative statement thereof;

[3 2, 2 s P - s Or 7 23 ¢ 2~ ¢z o

s 72 z o ©o¢co >2-r 0 o ¢coc¢ o 23
. < ad &ES15° 2 A fN@rvArvs—s —oAA Padatcd
z 7 i '

[ d o c s 7

¢® for consultationa.*s2 $32 25 54

(d)

Paid-up share capital;

‘0/ 3 /‘A (- (-] [3
reAY KA ga-iag
Cd rd

: : s (- g (3 7 C o ¢ o>
(e) cumulative share capital; and S pBaY <A sproav
€3] details of outstanding warrants, options, | Fee~s4A5  SAE S JSpiiE S5a4
: el . . vl (-] 2 [3 P 3 o 2> 3 (-4 2
convertible securities; including amount, | «1355 sepxar— 55 4 Aes 4 dapsavs—
issued date, value, number of shares it will | w355 $25. 522252 55 f,,;;,f 35951

be converted to, condition for conversion
and prerequisites for conversion; and

uncalled capital-
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162-

If more than 10 (ten) percent of share
capital has been paid for with assets other

than cash within the past 3 (three) years
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from the latest practicable date, details shall

be provided-

o~ ¢c >, ¢ P ¢ ~ O0XZ- 2, o>, 7

2
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163. For any capital of the company, which is | 2iesr=  v3) JSzgv 2500 SAnis
under option, or agreed conditionally or | *5. (Zrs 4330 AR5 A frA AiaRS
unconditionally to be put under option, Sh AFAECZZ 23545 AL S
indicate—
(a) the identity of the grantees; (23555 SLRRE5 Faiper A5 55
(b) description and number of shares to which | £5 55 4555 s25. arpes 2385 SAAS
the option relates; 23355
(c) the period during which the option is | 225 5 2553 2, g SPALEAFAES R £5
exercisable including the expiry date of the | £~ A7 5ini 22555 254 /”:,f 732 2553
option, or an appropriate negative statement; AL 4 S5
(d) the exercise price; and p0 135 Fafssist PRALEAFAES Sl f5
(e) the purchase price of the option or|Ass~ 5 Saiaiaier 2325 AL
consideration to be given for the option- At Sl L AT
164- For the purpose of Section 162, where | smmis 2348 5355 55 162 5ia55 >

options have been granted or agreed to be

P o3 ¢ - oc¢ » 03 o coc or 07,
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granted to the parties as specified from (a)
to (c)- It will be sufficient to state such
fact without providing identity of the

grantees:
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(a)

all shareholders of the company;
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- - - z "z
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(b) all holders of debt securities of the | fexive &L 242 Adais A5
P d o~ ¢ - ¢ »2-, o0, 03,00

company; or po; Srba S paSSv ,rmipo
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(c) directors and employees under a share | s ~r<gr<s Caz srass S g

option scheme,

2
HrS s

4

Z or 0>, 0, >

c 4 o - 2.3 2 ¢
SVIr— IR f A KA i F KNS
z

165.

Provide the following information-
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POIND SIS
s

(2)

Quantity of shares issued currently, quantity
of paid-up shares, amount received

(separately for each class); and
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(b)

Quantity of listed shares and shares issued
without listing, quantity of paid-up shares,

amount received (separately for each class)-
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Part 2
Contents of the Prospectus
Division 1: Equity
Chapter 13
DOCUMENT AVAILABLE FOR

INSPECTION
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Documents available

for inspection

166-

Provide a statement that a copy of each of
the following documents may be inspected
for a period of at least 6 (six) months from
the date of issue of the Prospectus at the
registered office of the company in

Maldives, or if the registered office is not

o~r - 02 ¢ >, 20 -~ oc¢c .- o ¢ [3 o> z
(rPSNS SS9 S—0 (-A/’/) 6 SSoF S Sxso
< z

< 2 2 0or 2 22>20c¢c0 o
SHFIV K ASBARC IS FORVPY A
rd s L 7

I3 20 > ~- 2 s> 2 2 - ¢ > -~ o - 2

SIFIVY P9I NS FA PAFINV @IS < K F9
z - z i z P4 - -
recco0z ¢ > o > - ¢ > -~ o0 -

ASBAF S Pk —liA PAF IRV A PIr— S <

- s v z z 7 - Z

o 20 2 77 Or DcCC s 7 ¢ ~» 2,02

P aled Tatd AV @rOvD 2 Cov BAS OV IV

Page 137 of 141




PART - 2

in Maldives, at a place in Maldives to be

specified by the company:

ceccecox>? s 0C e 02 [ L -
SISV F AJ/‘J“_:‘ J‘/ /‘Je/’//.?f P R T add

(a)

The constituent document of the company;

and

(b)

Each document referred to in the Prospectus

which includes the following:

(1)

Each material contract, and, in the case of
contracts not in writing, a memorandum

which gives full particulars of the contracts;
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2)

Existing or proposed service contracts
between the company and its directors, key
senior management or key technical
personnel, which provide for benefits upon

termination of employment;
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3) All reports, letters or other documents, | 225525 Silavss 2Er2S e Binx
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valuations and statements by any expert,
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any part of which is extracted or referred
to in the Prospectus- Where a summary of
the expert’s report is included in the
Prospectus, the corresponding full expert’s
report shall be made available for

inspection-
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(4)

Each consent given by parties as disclosed

in the Prospectus;

©)

The audited financial statements of the
company and all its subsidiaries for at least
the 2 (two) most recent financial years or
such shorter period that the company has
been in existence, preceding the date of the

Prospectus; and
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(6)

The audited interim financial report of the

company, where applicable-
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Part 2
Contents of the Prospectus
Division 1: Equity
Chapter 14

APPLICATION FOR SHARES
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Share application 167 Disclose the procedures for application of | 2223, 32222 A=P,75 23235 25
o 2¢r 2 (- (24 oc ¢ C 20 s Dr 2
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Payments 168- Disclose the modes of payments of ,m Aot 23255 2 ] Soias ;/‘ AN I
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/“an r—M} SubSCI'lptIOIl monies- BA PSRV IS PO FINS SVOPOS
Allotment 169- Describe the manner in which— sh ASARESZ 233355 S3LAL ARG

(a)

the results of the allocation of shares will

be made public; and
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(b)

any excess application monies will be

refunded to the applicants-
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Disclose a statement to indicate where
investors may find details on the authorised

depository-

Disclose  information on  procedures
concerning rejected applications including

refund process and timeline-
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The contents of the application form shall
not be contrary to any information that is

in the Prospectus-
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