m Maldives Islamic Bank

Reference Number: MKT-PR-2020/0002

INVITATION TO APPLY FOR THE POSITION OF THE ELECTED DIRECTOR ON

THE BOARD OF DIRECTORS OF MALDIVES ISLAMIC BANK PLC.

We are pleased to open the invitation for the Public Shareholders (as defined in the Articles of

Association (“AoA”)) of Maldives Islamic Bank PLC. to apply for the position of the Elected Director to

represent the Public Shareholders of the Bank on its Board of Directors for a term of three (03) years.

The applicants shall possess the requirements as specified under Law No. 24/2010 (the Maldives
Banking Act), the Regulation No: 2015/R-178 (MMA Prudential Regulation “Regulation on Fit and

Proper Requirements”), the * ‘Fit and Proper’ Guidelines for Directors of Listed Companies’ issued by

the Capital Market Development Authority (“CMDA”) and any such additional criteria as may be

determined by the Board Nomination and Remuneration Committee (“BNRC”). Further to this,

applicants must be a shareholder of the Bank and shall possess the following qualifications in

accordance with Article 47 of the AoA of the Company:

a)

b)

c)

d)

a)

Applicants shall at a minimum possess the basic qualifications and professional competencies
required under Applicable Laws and shall provide a declaration that they meet the aforementioned
qualifications.

Should possess, in the judgement of the Board of MIB, reasonable understanding and knowledge
of banking, financial services and investment business generally, and about market and other risks
faced by the Company specifically.

Should possess the highest personal and professional ethics, integrity and values and be
committed to represent the long-term interests of all the shareholders of the Company.

Should not be prohibited by law or by a court of law from, or disqualified from, holding the position
of Director of a company.

Should not have been declared bankrupt or have any continuing decreed debt in the Maldives or
in any other country.

Should not have been convicted of theft, fraud, embezzlement, financial impropriety or breach of
trust or any other offence which would potentially negatively impact his duties as a Director.
Should not have been a Director or majority shareholder in a public or private company which has
been declared bankrupt or insolvent during a period of three (03) years immediately preceding the
date of nomination or which has an unpaid decree debt continuing for a period exceeding one (01)

year;
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h) Should not be directly or indirectly interested in any contract or proposed contract with the
Company which the Board of Directors deems to compromise his holding the position of Director
of the Company.

i)  Should not be a Government official who heads a Governmental ministry or a cabinet position.

i) Should not hold directorships in more than three (03) boards of public listed companies including
Financial Institutions in Maldives.

k) Applicants shall be at least thirty (30) years of age, and not more than seventy (70) years of age

at the time of appointment.

Furthermore, the applicants should have the requirements as per Section 1.1 of Part 2 of the Corporate
Governance Code 2014 of CMDA as follows and as judged by the Board of MIB.
¢ Integrity in personal and professional dealings.
e Wisdom and ability to take appropriate decisions.
e Ability to read and understand financial statements.
¢ An acknowledged record of business acumen and achievement so as to effectively contribute
to the company’s management.
o Ability to deal with others with a sense of responsibility, firmness and cooperation.
o Ability to interact with and consult with the company’s employees in order to achieve high
management standards.
e Atrack record of range of skills and experience as well as the ability to think strategically and

with foresight.

Public Shareholders who satisfy the above requirements are invited to submit the relevant application
form along with the supporting documents, addressed to the Company Secretary of Maldives Islamic
Bank PLC., to 5% floor of MIB Head Office or via email to hussain.habeeb@mib.com.mv, by 1500hrs of

20t February 2020. Application form is available for download from our website www.mib.com.mv.

Pursuant to Section 44 of the AoA, the BNRC will evaluate the applications and shortlisted candidates
will be interviewed. Subject to the approval from the Board of Directors and “Fit & Proper” clearance
from Maldives Monetary Authority (“MMA”), the BNRC recommendations for the candidates to be
nominated for the position of Elected Director will be announced and put forward to a vote of Public
Shareholders in the upcoming Annual General Meeting. Candidate who secures the most votes will be

elected for the position of the Elected Director of Maldives Islamic Bank PLC.

For more information, please contact:
Company Secretary
3011148

08" February 2020

Medhuziyaaraiy Magu, 20097 Malé City, Republic of Maldives, reg. C-0255/2010

() (960) 3325555 (@) (960) 3007885 (@) info@mib.commv (@) www.mib.com.mv

=2/


mailto:hussain.habeeb@mib.com.mv
http://www.mib.com.mv/

m Maldives Islamic Bank

MKT-PR-2020/002 &~ 5% -

o~r - 02 [ 2,

ox o- > s 2 Or 20 72 s € 20 > ecoeee 2, oo
SO AN2 S8 KA (/t./“f) 3 PN FAXY bASI— S O/ KA SHFIV 2 PA® KA S 2020
< - z z -

2 - zo ¢ >0 > o>, 00 o o- 2P co>-0c¢ ¢ 20> e > o~ o0~
ASSBANSS K add J‘/“}/‘V P acal z_;./.x./n—' o5 AS L@ E el R -2 L e’ Latd Co sy NAan
- - - - - - z

e eCr 22> 0x>207%2 2- 25 ¢35 » 0r -2, 0c¢ o~ 0c¢ R Rd o 0 o 2z e 2, 2

TIPS SOOI O X< F -57/:‘.7/“’ SOV APV AL PV IAN KV I OO0 \SANSF PAFIF VIS

- - z - -7 -

(3 2227 ¢e¢wez o oc¢c cecoz - 227z rr 02, Z20r - > o-r -

15 E2 (./“./“J‘ /5’/1.‘/“"/“’ J‘g-/i.)‘/f/’) 24/2010 /“ SIS oo K IBAFLO2) Y 252 2
z s - -
[3 Osc - 2~ 0 - > <z Zor 32z Z > s 2072 P F g
s@rPn .xe.z«; g4 z/.? 2015/R-178 <@ rr 455 avppxi~ e a3sa> 5 (%)
z - z - - -
% o~ 0X0 2~ © 00 - s oo ¢ o o o - ¢ <n (3 o - ¢ [ (- g o c¢c>o0
)/1}/""/“/’0 /’J ( ’—’EJ“JJ‘/’V/‘ .)‘,f/j LS BF SYA Pt R P 4 S SR S K< /”A‘/“z.)‘j
d - - -

ox o ~o0c¢ P o o ~ro0 - »>x 0 o000 ¢ o 3 P>x oo~ o0xc ocz o- ¢ 2, 22~
FA roORPYAE F rTAFEANS SR LIV BF SPAOA PO ISE PYE FEEY AV <
- - - - z- - - -
o x o0o~- ¢e¢~- > ¢ ©00¢c 0- ¢ x o00F ¢ >0 > 2 22~ 2 -~ o0x0 2~ - 10 cox o- o
ARV SIS K IVAN DK 2 VA SIRL IO s @ SINFIVY AV ORRKIEL PANFIVINP NS IOV s @S
R - - z - - - z -
€ c ccece s 27 L& 2 0~r 22~ L 2 d
pArss b as2v /'.:"J‘} FOLFS ARSI .x.«m Sairi
(3 20 > 2¢2> ~» 2, 0cCZZ O [ 20 > rro02, Z20r - > or - o > > €2, 20~
SHFIY O VAP PANS OV ARSI AL ST FIVV VYO0 BAFLPIOAY rO52 O (fKPA SYOPRFAI O
z - - - z z s - - - -
cece 2?2 0% 2, OCrOFr Zorr > o0- 22 s O~ 2 o~ 0O0XO0Z- r 207 o ¢> 2, Zo
CBASS SO AS PV AV 00K B FKF ALKRKIEL PIIIA FAF VNP AS A2 IV 47 SPpANLS SHv-
- - e - - - -

Zz0¢ -~ ¢ or ~ o0 z 2 s 2,2 Zog G 227 20 2> ¢ 2, z o o ¢ ceceoz ¢
SIS VA ‘/"J‘f./“) Pakd -”JVJ"/’/’}J /’VJ"/"/"J' ///"J’-f /'/j/’.? /’/’ J/""/"’ -58/’//}/‘ (/
z
o> - ocz., 2 - Zz o, z 2,
I ANS PV APKF PAFBF PXSO NP FASL
4 z
e ze - 2 ~rr > 2 e - > o~- 020 > ¢ 2 o~ 00 ¢o S 07 O z z o (- X3
SUSIPRPNKY P9I PAF IOV SESFIV ‘-4/1/‘}/”.? e/"?e’_“)/"-" AV 23> 32 AN SV Iv@ (/"
s - - s - g - sz g -
¢co >-r 0¢ [3 20 > Czr 2 - 24322, Z20¢C -~ ¢ CO2-r 00 o ¢ cc s 0cCZ
SHKPYV X< SHFV 2 ‘AJ}V /),@J‘j ,9.4}’/ PPN SIS ;YA SYPVI—I KX oA S pgr2
- z g - z - ’g '

Or s coc¢c or > - 2> Z#2~- ¢ 3r0r - - or > - 0 > #2222, -0 -
A EF S .s°2 I A 2./“.5./“.7 V/’—“ n.;f A SPVAI—2 SA AL LIVSIY Y II— A5 FPAN $A2A (./“
z - s 2z g g
- o > o0 Z 2~ [ ox > o ©0~r 2,0 »- '3 222 o 207 ¢ 20 > 2¢ezZ20 ¢
PA S0 ASAXT SO SV f’—’)ﬁ ALLOLSI I 2 ..f}“/f’—“/) P S GV fvaso,rvs@ s
i s o g P - z -

Medhuziyaaraiy Magu, 20097 Malé City, Republic of Maldives, reg. C-0255/2010

() (960) 3325555 (@) (960) 3007885 (@) info@mib.commv (@) www.mib.com.mv

=S



[N
(=

o3

2 0-
Ao vae (.}'

o
-

oc¢cZ -

SISOV APKF oA

2 7

Pt ——oNAN

z

s 2
L Ed
N2 3- O s :’/‘V.?

o >0
(rover
o >>
”
o
z

2
-
Z o> ¢

-
g

LR
2 ~ €222
-
oz 2
-

SV ASOV APKF PAFIPASI®

o > > 2, oO0cCZ-
CSISANS OV ANPKF PSSO
2, oczZ.-
z ¢ 2> 2, o> o0c
AV SN S PSAA
s o 2, r 02, 2> ¢z s D
AF2AN SOFESA ASS KV ASALIONS SITAF PO PN
- - -

¢ > >22 53

R

\)

¢, oO-

¢ c
Pk @ v 2

z

2, ©0 2,72 7 o -
150 SV ANX A

5.
5

°s

7 € 2220 -

g

4
(PN o@HiSsIv®

¢ -~ e
- -

$PAFEIAS

e
P4

LR a4

K3
z
0r 322,
¢ >z #
F IS SIS oo
s

e
-

sz

2, - ce cce
(325) 1 2345

Z o3¢
AFY =P ANA S FIP FOVIFIY Ky PPN FIOXVSA

)3

¢ c ¢ o s
R o c
(/1/"_30
-
2 € 20,72 277
-

PN RIFr ISR

s e
L

o

& 227 2
NS KO SS9, AKoA

o coc

oc¢c >
s € C

< 20 2
(-~

co >~ 0c¢

-
v

\W

L4

P4 Z -

L e

<

L Tl

AVPIONS SAFINP LIS AVAXFNS

(-

- 2z
P4 22 s P
PI; P <o
ox o o o ol

ver— »—93: >

rd
o 30 o>
Palaldcd
) G

—so

(

SSAPYAE SIFSV
3
A

-

F

L e

AKX A
-

) 70

” o
s S300
b

) 3
(

o c
-
L
P

Ars

(

L e
-
20 >
co2ce
2,0,

ASK@I P

e

” O0cC
-

-
-

-
i

-
P4
-
0 20,72,
SISV RK G S S2S KA

AKX SA SA SFIV

P
», 0x0 Z-

- -
[3 Z -
z -
2 >0 > oc
¥ d
-
> - ¢ 20,272
v s x9
-
- z
ASHKLO SAFIVIN®
z - -

Avor g o

-

z

2 0
v
g g

-
z

r0cC2r 2>
P—=AA ASALIPANS SHKFNS PO ASAANXFNS
ApRAs 9>

g
[
s s

-
Vi
i

~reco0Z
ASBAX IS

-

o ¢coc¢
d

¢z 2z
o0 22 -

SA S5
'

-

2
e

>0 > Or »r Zrr
SOV 9 2s ) 5
- z -

o 2~ 0¢

3
Falal ALk T Pl Fad 4

vy

www.mib.com.mv

®

P

) info@mib.com.mv

S

—

) (960) 3007885 (@

-,
74

A\

=)

P

Medhuziyaaraiy Magu, 20097 Malé City, Republic of Maldives, reg. C-0255/2010

) (960) 3325555

L

7
AN



X0

” 0
-

-
'

% o0 2, 0

AIIPONANI— AL I APA
e

-

Rl
}

50 5 0P,
z

o

2, 2. c oz Z-
SV AS PV VYV AXPLOINIA KX
- - -

-4

2 - - ¢ o ¢ 7 27 0 -
(-~
- -

o~r 0 >0

¢330

4
-

Z- 0

K SV AKPOIOV L APV SRS SOOI ALPIDIN S SIS DA ASIV Y
-

o - cor 2
s s

o > >

22 (e

3
z

s 2, ©0 20
K S S
-

3

2 -

Z

A\

-

z 2
I AF SV I L SO AP S50

7 03 >

o >

-

'

z

-

-

20 2> ()

[
z

o >0

K SIS S GV
-

2 -

-

o >

R 5o

Pl

e

2, 2 0~ >z,
verri sie (v

<
5

< 20
4

>

L&

0r~r 2,0 2

or 2

SPONANK S FPSPOI—D NSO XYV SIFIV

Z > >
A2KYV
-

L > or
-

o>, 07,

(Ve PO AF AL

P
g

2r 0~ 20¢ >

CCFrOLARY SoAF

20
VORIV 3 S OIA KV ® NSO

-

Z 20 2,

Z¢c o0 ¢

[
I

-

Z- 0 >

2020 <5235 20 25

z
Ed

4
‘< @

4
’e

Py

00 5255

FAr Sxs 5 15:
e rd

<
z

€ 0>
z

oc

Ve — gor Ss;Fv O

hussain.habeeb@mib.com.mv

[
z

g

oc

© 202> o0~r o0 ¢ o
FAI— 2N FASA

€ ccc

‘BN SPANS

o P
25 2

o 2

s ©OC (3 2
par—es s,z

2

ib.com.mv

T S WWW.MI

2 -
A

>0Po
L4

2
v

\

z

g

-

2
-

2

o
GV 2

zo
S SANSS S, S
z

<

e

L&

c 2
-

44

Pad

r 202
AS SN2 ISP
e

-
rokd

A
-
14

S@PAPAN APIDS 92 3D
rd

4
-

¢ s - o o
z

[
z 7

n

o
&s
Cd

s 7 [ 20 2
z z

20 7

20 7 s % Or

NS DID ASI=IE DIP KA SIFV

Zz o

>0 >
GV 2
'

[
z

20 7
As O S

o
P

or 23

[
s e 2L

P
/'}/

>0 2
P S A
z

2
'

2

0o 2¢c0f >%235.

rOS SN PO FNS APA

~ € OC ¢ o> < 20 >
z z i

XAV S fOV SSFC 2

~sass 22 3011148 <

e ccc

B2 NPASS A

2020 +52S5 08

Medhuziyaaraiy Magu, 20097 Malé City, Republic of Maldives, reg. C-0255/2010

‘/' .
@ www.mib.com.mv

) info@mib.com.mv

Foy
(960) 3007885 (@)

\

-

=0\
&)

) (960) 3325555 |

—
&)

‘4


mailto:hussain.habeeb@mib.com.mv
http://www.mib.com.mv/

	MIB_Director Nomination_Noitce_MKTPR20200002_EN & DV_08.02.2020
	Notice_for_Elected_Directorship_Position_Dhivehi

