PART - 4

Prospectus Regulation

Side Heading Numbering English Dhivehi
Part 3 & Szl
Prospectus Registration Procedures 35,35;,_3,, ;‘f«.&}‘é’.ﬂ-g/ el iy
Chapter 1 S Azia
Prospectus under Division 1 of Part 2 —glyris 5 1 ~Epa 2 S48 23
Application for Prospectus Registration REEZZ PEAL spipn ol RS
General 227. The prospectus and all accompanying | 2252 25 exel 2535 5 Zplitif
C ves documents submitted to the Authority must | Ses<ie 822g 2222005, S5 L5050 Av A
/l_t°/)¢ PSYA s - s o
. . ¢ce ¢czorrr> o0c x o (Pooc
include an electronic copy of such P4 SEREZFC A4 4V Crsersa
documents in a text-searchable format-
228. Certified true copies of all reports and | 5 3legix 5452050 A3:2el725%7
letters contained in the prospectus must be | ~5~s 4338 4P Ze fajex ;2@5,?}
included as accompanying documents for | 255225 L322l7257 55 ASALAS
the purpose of the application. Where the | 55 5 3> 3452532 23255 222 5545
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prospectus contains a summary of an
expert’s report, the corresponding full report

must be submitted-

e 202 or 3¢ o (P P > I3 z
HISS LSS FAPKLA PUN DX F SV S
z - - -

Prospectus for

registration (stage 1)

o ~o0c¢co o
—@y x5

O/O/A ¢ oo [3
S AP s @9t 3 <
rd

oc¢c o o 2¢cr 2
(1 cer—) T

of the prospectus in English, accompanied

by the following documents-

. . 124 z - -,z - -
229. All reports and letters contained in the | =5 Jesx SAF 5457050 A5 2pliiS
. z z 2 20 Pl z -
prospectus must be dated and signed- Gare alse sPResx S5 4 s SRS
ccr ¢
LPASVA
230- Any application for relief from complying | 2252 2555 Za5a35ir~0 433455
with the required disclosure requirements of | 2255227 S5 Z222 a5 FLo el
: z s 2 - - - &
a prospectus must be submitted at least 14 | 25 (55) 14 Rs5:5 552550 Foexsen
market days prior to the intended date of | AS23250 2h52—F4 S30A0 45 Al 5233
submission of the prospectus- s
Submission of 231. The principal adviser must submit a copy | s~ 2s  S2Z<535  fzazis  Sie—iss

0r >« co0~ ¢ OO ¢ 0o r0c0 xo0 o©0-r0> ¢
;O SIS R PI SR RV R f AP
e v ”
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(a) Cover letter signed by an authorised persons

¢y -~ s ) o3 ~ 03 3 e 22 -

of the principal adviser specifying the | sl 55 'xgs <58 &5 475007 5055

following: (L2252 RET S5 ALAL
rd
(D Application to register the prospectus | <25 SAEL,75 S350 <aplept ZplilkF
td g

- ¢ 02, - or z-

together with a checklist of compliance with | Z<255755 332 S.5°0255 25455 >

these Guidelines; (oo s i
(2) A confirmation that the prospectus complies | » 25 5 47222555 ZplitES

s O o~ €23 ZoO0XxXO0C 2 Zr

with the disclosure requirements as set out (FACSnS A550 Sps iR5 58554 a5

in the Law and this Regulation;

(3) A confirmation that the accompanying | 55 S57wss Ze2 ZZZ2 25 SSeliSES
documents in the application are complete, | 22 Sa5a3252 ARF S5 a5 aZkR
duly signed and dated; and AELASE

4) A confirmation that the electronic copy of | SxZ8250 Sa5.5222 25 22825257 »

P4

documents is the same as the physical copy | Zos2 sZelsiiy <5 543250 v 4

of documents submitted to the Authority- | 222358 32 G325 SA S55c a5
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(b) The Registration fee as prescribed by the |, AaXg2pl Sa735ini v exss
Authority; (RLhs
(D MVR 35,000 (Thirty Five Thousand) as|<35:000 »><> _?; e e o T T
Prospectus registration fee; and s g (225 )
() MVR 35,000 (Thirty Five Thousand) as |35 Epxiwi= »5 255 225 22552 Sxi
Shariah classification fee (where applicable): | Za 255 435 5, Al rs’ G
z 2 o Zzo0 -
Asn (23 ’—’;,f) ~35000
(c) Directors’ and promoters’ responsibility | 25 ~elsxr > AEESEF PRI ITIAN
statement for the prospectus and, where | s~275 35 220,75 5 5442 30 F34
. N ©0>2¢r > 0CZr o ¢
applicable, the offerors’ responsibility CRs222 SAne 55 oa
statement;
(d) Certified true copy of the letter of consent | 5452  s5:%;7 2555 f;,"—/ﬁ ST

from any person who has made a statement
included in the prospectus or on which a
statement made in the prospectus is based-
The letter of consent must be in accordance

with the form specified in Appendix 1;

- s I3 Pt d - ¢ ~ 0XZ-

z
PO AP S F A P9 S }A}/‘VJ./

o ~- oO0c¢C < o o0r - 0 72,

(-4
A KOS PN AFIVI® @RV s SVOIN®
' rd

o >3 ©>¢crr 2
SUPSs 2 S Sss
rd
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20 .- 03 ¢ >, oc oc¢ 7z > E PP
O SIS @r— SOV P AERLPNA S

P Zzz P
o> o003 Pl e P 2, 2, ¢ 2 Z -
FPOS PN AFIALIV AS PESE S SA9S

' ”
. . zZ
(e) Certified true copy of each constituent | S855 prim AiSgiop s Aaz3ri Sxisia
7 7 rd rd 'l
: o
document and  the  certificate  of SELFL a0 gren 4V RE fajes
i z e Pd

incorporation-;

63 Certified true copies of all material | Soxe3 22 Sa5p352 a5%plitE

< s 2 77 00C OO0 7 7 < ©0o0c¢c 00

contracts, regardless whether the contracts | s<ai-a  wloerxers 55 4) er<err

are in the corporation’s ordinary course of | £.5.3 32

s 03¢ s 23 o 2 o ¢ c

business or not, or documents referred to | Secglig il <2 LFP0 4325 AR Sais

22 0 o - ra [ X o - s 27
K L AFPKI— sV 9 AsS2V
' rd rd e

in the prospectus- For contracts not reduced | e~ea s

©0¢c oc¢c 00x o c o 22 o 23> o 2¢cr 2 (- g

into writing, a memorandum which gives | Jerxerr s~ ~ons mes > msoil S

full particulars of the contracts which must | 23255 3247 58625858 55 5 S 25
e

be verified by the due diligence legal | s<za525  S5» SaSiAR3Z5 s

' z b

. . ©02¢-> 2¢ 2 ,0 o0~ > 25 o0x>,. -

adv1ser, SO KA A TSI AL ADIS SRSV

P rd rd
(2) Certified true copies of the audited financial | 5472585 555552 ;3 S-S ;; SAT
e 'l 4 Cd z

statements of the corporation for each | 2v3vs  Z Z& Lajextt S255AE 3
- Z -7 Z z

financial year and period; (REEZ2
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(h)

Where the company is a holding company,

certified true copies of the audited financial | »5 Sa7258.5  S2RnFR2  <hu—S

statements of its subsidiaries for each | “exelsa Y 2o Lajextt (22255

financial year, in electronic form only; (REEZZ2 L5e5s

(i) Certified true copy of any expert’s report | 222232 Z.5°050 52l 2]
. - - - 20

referred to in the prospectus; and “RZ222 '//n’/‘ Ze fajexit 5lagie

() Certified true copy of each existing or | 2235~ 225> Sa3°052 L322252%7

proposed service contract, which provide for

03 ¢ 2>2- 2 - 3 e
‘,1_; 5 A;‘EV/E/"V Se2p 20 AFslEl Lo
7 rd

. . (23 oc¢cr 2 o >> o~ o Z - s~ 00C 00X
benefits upon termination of employment, | ses Aerra ~>svs <355 vicer<erv
P - - z
referred to in the prospectus; and 5 SR SelreiT 35 4500 2R
” 0 2¢r 2> ) X >0 (-] - ] € 2, 00¢C 002
P I rs gV K@ 2 AF@AI— SLP@rA@sv
g Z 7 -
(k) For any revision to the prospectus that was | 225 =& 257 ;n}ﬁf,"—»j Fa prea
- zZ -
cleared by the Authority, the following must | 2asvss s~ils Si 225 52550 2555
b 7 7 e

be provided to the Authority:

o 2¢cr o o

O
SIS ,APAPA
Z -

(1)

Marked-up copy of the revised prospectus;

and

¢ ~-0X0CO Or>xX Z-rr2 O0r 220 z - [3

(-] [3
}./)}/"VV.)‘&’ SRS PSR /’,\‘//’—‘/’ }n —vs
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2)

A confirmation from the principal adviser

that —

o o o ¢ 2 2 0 - s 0 -
— K F SSsSS PR Lok G Fadadade]
7 7

' - -

‘.4/";0’ :;V FErV PASS

(1) the principal adviser has seen and confirmed | 22252,  Sa5.45 25 Zglilif
L - o 2 o~ 0XxX0 7 rsr s 2, ~r0cC Or o o

the revisions made to the prospectus; and | s> ‘~& sas vs—F 136 <gassa sir—rny

(i1) the prospectus complies with the disclosure | 2 S2223°s Sujsns 25 ZelitZf

requirements of the Law and this

Regulation-

Prospectus exposure

232.

Where a prospectus is required to be
exposed, the principal adviser must submit
an electronic copy of the prospectus for
prospectus  exposure-  The  following
statement must be prominently displayed on
the cover page of the prospectus in bold
and a contrasting colour:

“This document has not been registered by
the Capital Market Development Authority

(Authority): The information in this

3 - or 2z 2o >ce - QPoc ¢co
A ASVoOPO IS PIVIVD /’A’jV/) Sr—@V < ¢
rd

(- g o o . o ﬂa oc co0oco ~ro0co xo
B i al® | ‘/fl/ v @y sa SAANI—@V F— 2§
- - Zz - -
- ¢ c ¢ 20 - o - 0cC
Vedad LA Paf fal ddad SAPAOAN HKEANLP A
e z - -
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document may be subject to further | ZESfHTE7 5 #3550 2555 548 ~ipva
amendments before being registered by the | Su7s5452> R xa
Authority- Under no circumstances shall this .54 RSAEIaZe 4585 S84 2nia
document  constitute an  offer for
subscription or purchase of, or an invitation
to subscribe for or purchase securities-”
Submission of 233. Upon receiving the relevant Authority’s | <23« 552 }gf,fif Za2i Ry 8558
prospectus for approval for the corporate proposal, where | 25.20xa2pf ZgliZif SA Seisia
registration (stage 2) applicable, the principal adviser must | 52535 &3 (452) 7 _5/-’;_3 Pz FEAS
T T3 TS provide all documents required under :»?,f/?; ~5 224 }}:uf; > Pl
cer) ~E222 23E0 Section 224, to the Authority at least 7 | sim—iesy  S5svns ff/’ ,ff}ﬁfﬁﬁé
(2 (seven) market days prior to the intended 54 mFAIIEZ ;;gf,fz‘ Az ia
date of registration-
234. Notwithstanding Section 222, where the :»}f"ffﬁ;?é >3- f},f/‘;’ﬁ ~3 222 _f_,sn;; >
financial information has been updated after | 225 £355 %5 220 :,mi_? > 5 25
submission was made to the Authority /‘»’/‘,1’»"—':: 2e3355 ,;3’ ~Z5 #2322 )3255557
under Section 220, the revised prospectus | So<vixeiopgs Zelisiiy S 25 a5 Tums
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must be submitted to the Authority at least
14 (fourteen) market days prior to the

intended date of registration-

235. The prospectus must be accompanied by: | ~Z252520 Savis sriiils 25 52805257
¢ ¢

Y

(a) A cover letter for application to register the | (555) | 535g AcZs 5224525 Zirmini

prospectus signed by two authorised persons
of the principal adviser specifying the

following:

s O - 2¢2- 4 -~ Pl ox > o >72 .-
BIIIA  SvAva <P KOV CrrvaAar— oK F
'l

~ O0CO X O o 23 ce ¢ o
ey gr—x v s Pt Fadatd

.0 2¢c~- 2 or 2 o> 7 0 (3
S S S ;OI SV @I S
Cd e

(1)

A confirmation that all relevant conditions
of approval, to be complied with before

issuance of the prospectus, have been met;

o 2, s 02 o 2 3 3 o ~» o0
FOPSBS SAL  SrAXKY  SOXI @Y i g
s 7 ”

€2, 2 £ O0XI2rrs Ors D2 ¢ 2 ¢ececor >
S22V PAFIV IO SVPRXIT A SIS
- -

2)

A confirmation that all requisite approvals
from other relevant authorities have been

obtained;

cweorP o0>3-z72 z > ocec > o02> z.-
BB VAR ZA SRS A Ko oSS DY
rd rd rd

‘,0/ R ¢ 2, o3 e or - 02
SV KOSV SOV PN AFBS AL SAS
e 7 7
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©)

A confirmation that the electronic copy of
documents is the same as the physical copy

of documents submitted to the Authority;

P d 2>¢ 20 »0¢C0O X O
VAPV IAN FAFASS SIS VA Ar—@V §5—x§ 2>
e ' e e

- ¢ o o x o s D
ISAKY  SrTRY A=K PN AFASSS
' rd

4

A confirmation that the consents from any
person who has made a statement included
in the prospectus or on which a statement
made in the prospectus is based have not

been withdrawn; and

o3 s o s 0 -

coc Z2- ox e 0 2, 2, [3 4 oc¢c 2,
SASNP LA AFS VPR F A LI ArNS
s 2z

o3 s 0, 2 s 0
PN AFFVDIL ASr—@rir—isi V@ rSa>
' bl bl

>z 2 o e o - o z
EHFSPAAN LA AF S SVLOKXF S A S SS Y@
s o -7 "z

[ L4 - 0 o ¢ s> - ¢ - oc¢
S22V PINFI—SIVS  AX®IA SN SOV o
- 4
< o - Qs
P S Ko v
'

(b)

Certified true copy of any material contract,
regardless whether the contracts are in the
company’s ordinary course of business or
not, report or document referred to in the
prospectus, which was entered into or
updated after submission was made to the

Authority under Section 220;

o I3 o >, czo0z P > <z
FAxe> Patedd SN2 P4 220 NP s 2
P - -

e -2 - 00¢c 00X P ¢ ©0o0c¢c 00
S KNP 9 fvrvopr<grv A A er<erv
- z
¢eZ? 2 20% -5 O©0 ¢CcC ¢ P 2 207 & Zo
SHKAS PSA PO SAKRSL SAKAS PSA SKFNS
P - P P z
oc-r00¢c 00> > -~ 03¢ ~ 2% ©0% o0 ce¢
AVLPRVFXPIYV K AFIV ASPOS SV A x0
e rd e rd
Y 2 o o - [] Co2r 0 - s 27
‘_;_V < z.n_;e/»—f sy r— o AS 2V
Z e 7 e
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s 7 o 7 0 ¢ C

(o, PN AFr—rvs
s

(c) Where the financial information has been | <3555 5:3 FI5 A4S A5 220 Sia55 >
updated after submission was made to the | & >~ ;’:» FEE2ES, A2 W22 25 gfff
Authority under Section 220, certified true | Fu7 25255, FLRs55 A3A SiiZs ;;’
copies of the audited financial statements | s~ ZE fajextt $2RAAE 5:3 <CEs
of the corporation for the updated financial (L2222 55 Selsia
year or period, where applicable;

(d) Where the corporation is a holding | 22<25 53 SAT S5 SERFAL :ﬁ:.,ff
corporation, certified true copies of the | > SAiFPE.D FLASAS ha—S
audited financial statements of its %vﬁé’af}f ',;ff Ze  ia e $2RR5e
subsidiaries for each financial year, in g (RmEEEZ aZes 4
electronic form only; and

(e) For any revision to the prospectus that was | < Ef,fi‘ SE5E 5 220 jGazs -

cleared by the Authority under Section 220,
the following must be provided to the

Authority:

oc¢czo o coc¢ - ~r0CO X0 2 -~ O0X0 7
/1.//’—'/) —PANAN SVA ’—/EV}’—J/} },}}/y,—o}
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(1) Marked-up copy of the revised prospectus; | a7 25528 225 5327 522550 Saiuns
and o g s2gli2ES
2 A confirmation from the principal adviser | 2& 525 Zirfnxy A5s3 ZLAL smiell
that — - SAAe 530 AiL ;:f,;,;
(1) the principal adviser has seen and confirmed | S=>%2,  Z.5.45 25 Zgliliy
the revisions made to the prospectus; and | s> 28 S.5°027 452 fzasis Siriny
(i1) the prospectus complies with the disclosure | <2 SRl Sazess 2h Spliliif
requirements of the Law and this P Res 53T 523 55 Ga33 5 RRF
Regulation-
Supplementary 236- For registration of a supplementary | ~xlxgops S5 Zglili] cemcss—
prospectus and prospectus, the supplementary prospectus | 25 ZzliZxf 55 50 SA 0 3222
replacement must be submitted to the Authority at least | (4.5) 3 _f./f.c: £ 25 IS Poav g n
prospectus 3 (three) market days prior to the intended | ~2~225~ 22 ;ffif Snl 23 i 83
7 0 ¢ or . . ¢ ¢ e 20, © »r o0¢co xo
SBrIp date of registration- Sa oISl el g
7 © » 0¢Cco0 x o0
P @y gr—ix g
00~ 0 ¢co
© »r 0¢co0 x o0
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237. For registration of a replacement prospectus, | <’ <gsps 55 =plirii grssix
the replacement prospectus must be |55 ZgliEP 55 50 SA 0 222
submitted to the Authority at least 7 (seven) | (22>) 7 _f/f:‘/ #0 aFIEAEE P A A gk

. . - - &0 - z
market days prior to the intended date of | ~>25rx 25 exsi Axl Sps £S5
registration. S5 AFALZEZ ZplitiEf

. . 00~ 0 ¢cco a4 (-3 © »r 0c¢co x o0 ” 0 ¢ or

238- For registration of a supplementary oOr | gx~>r—5sx 257 a4 r—pvsr—ny <525
replacement  prospectus, the  principal | Ziemin s S5s0 xpgs S5 ZeliTRF
adviser must include— Sorvar  sems 333530 Zaazia

I3 ¢ 2, 0~
PANS NS
(a) the documents required under Section 220 | #3255 &5 222 45 555 &5 220 55455 >
and 222, where applicable; and pa WREEZZ G5 SElaf8 Fivas Al
(b) a list highlighting the original statements | 5.5 2552 45 Zgli2l] ~lepips Soxi
from the previously registered prospectus | S5 25527 2RF LSS SRR 225
and the amended statements- P2E AGns SRR5e FaF 025500 alepls
o >¢r o C s OXs P
./“)'-//"/ .Ag’—*_; yn}fy_f./}
239. The principal adviser must provide the | 2z45558 Sim—ixf  Lavasr  sriis

Authority with the following:
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(2)

On the date of issuance of the prospectus,
a confirmation that, the printed prospectus
is the same as the prospectus registered by

the Authority; and

o O - 2 co r0co xo ox
SYA [l fvazy Sr—@pVv $r—r § o0
- z - z 2
~ O0CO X O O3 - ”
_,’A ./"V ’—‘EV_;’—’.;‘} oA /7}_/’./‘5//8'—'6_/
Cd

(b) A printed copy of the published prospectus- | 55,5 £8ixs $222i257 25 4520544

. . z z - - - s - Osc
Guidance note on 240. Where any document is amended after | 2255 #5 Zal 2y OF F52050 Fhesns
: : . . . oc¢czZzo o0 2 '3 o ¢coc ¢ s oD
general submission, marked-up copies (including | 225~  FLoAvrs  —saa SasailiC
Zias $laae 325 deletions of information) together with the | 5 S, 725552 222, 5 i Za50558

e : : c0¢0 o &

e~ corresponding electronic copy should be | 2855 Crtelsa Soavar 4 4P SS55vn
submitted to the Authority- SAFFRIZZZ 25 exES 24
241. The name and designation of the person | 2525 Z222 2i.2 55 A52eli2%7

who has signed the document should be | 353 w3x 222557 22,5 L3275

stated below his signature- agap 335 a5k AR2T 5 S5ASAS
¢ c [3 e z o - L4

PASSL AP SSSIIA

1 o o - - z

242. Where a written consent, a letter or a 1eport | exss gix s5 gr— Fns S50 S SeZeda

submitted to the Authority, is issued by a | S22 57 254 <irs s5 a5a3232 25

business or professional firm, the signature | 472547 4335055 55 4 55 225 3.5
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appearing on such documents should be in
the name of the firm and in the personal

name of the signatory-

202, ¢ 2~ 0%, s s

Casss 4 Aliess .?-ﬂ}/')'-ﬂ

e 7 or 2 2
vy f)/l/-ﬂ’—‘

243. Where a copy of the audited interim 25252 A é’ff 5:5 Srela 545085
financial report is not available:

(a) the submission of the prospectus for | S2>2 23220 ./e,”—’g/ L1 :,_?Sf,fi‘
registration (Stage 1) to the SC should not | ~3~ <25 ;3 25 3RA (a5 1 G Fa
be later than nine months after the end of | 55 ~5 2253525 (Jas~) 9 ~sss }/’,«;’
the most recent financial year referred to in PR :i_;;.a"jl; Se555
the prospectus; and

(b) where the prospectus for registration (Stage | S2>2 2322 mErg s iRy wFenin

1) is submitted to the SC more than six
months after the end of the most recent

financial year referred to in the prospectus,

LR z 2, < occ o
(25 1

./“J/“ S A _}.7 “F .7./“/’

2 L4 O0r 20 - oc¢ -
SS KL S8 (.4/7./) 6
'

2
ecer—) <2
-

o ¢ [ o > z
s g A
- z

7 C D z o¢cr 02

(S 25 AFELAF ALSNS

(@

a copy of the unaudited interim financial

report with the relevant management’s

2 ~” 0 0 >0~ OcCt ¢ o 2>
KL AFIYSPOSIS s
rd rd

0>2¢r> o-r P o

oc e 20 >
SO AFISV@ A
- -
€ > Zec 2 cC
Ss AA Cva
s ¢ s 20 -

_,sn vsors g’ff./l ’—"—'/.10./) AV;‘/}’A'.?

Page 15 of 37




PART - 4

discussion and analysis should be submitted

to the Authority; and

(i)

the end of the interim period should be
within three months prior to the submission

of prospectus to the Authority-

3 o> =z ce >, 0> z o c¢co
‘.ﬂ_fz;; SIEL 2s RpA2 22 Sxery
- 3 - -
2,02 o0- Px o- > > o oco x o

- 3 o -
SLSL SN BSRA SIS RIS rR frS

T

3 20 -~ oc Orrr 2 2
/"f/"/’j.? 25525 (are) 3 252 Zxe
- z

Guidance note on the
right to return

prospectus

244.

The Authority reserves the right to return

the prospectus if in its opinion—

s 7 “c>>>>/ o Os¢ s 2,0, 2 s O -
cov vres /‘/’EJ‘:‘-A -AJV_\“J‘_)/ ,’J‘/‘/"-ﬂ

2 Z > - ox > ~ 0C O 3
.r.?/;/':; n/v./«n s /er—'e/ YT LrT1

ceccecoc O >
i/')’.)".fﬁ/ /‘/) g’.x_qo/i o<

z
@

(a) the disclosure in the prospectus is | 327 p5545 ;::}ﬁi‘;f S T
incomplete or inadequate; LA
(b) the prospectus is not in its final or complete | 4525 3247 52 S5a; 35 Zelpis 55
form; or P T
(c) the prospectus is not accompanied by all | 327 Ssiivss SGR2252 25 52e iy

relevant materials or documents-

'
S P 4 a5 .4./-'.7/ s
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B . . zo . I G s - .
Guidance note on 245. The electronic copy submitted to the | st iS 45 Srlgsn 5453250 25 exen
electronic submission Authority should be easily identifiable and | 22555 225 J2SASAS 5327 AalE;
Z22¢r > o3 o 0006 ¢ ¢ O 2
DS SV YRRV IA complete~ EAF IV F
ol o0 o, - >
@ —rrals S5

. - 2. 30 Pl - I
Guidance note on 246. All reports and letters should be dated and | sicer— slserx Zor3250 25 exsa
reports and letters signed within a reasonable time, which | 45428 235 > w322 L7205 425545

Z - z- 00 : z oo - P
55 Cher— aligis generally should not be earlier than the | sx° 2<% Seilesy 525 574 wixe
14 s - : z z - - z Pl z
B I Aias latest practicable date- Sins FASALS 525 55 wBSA Fiies
¢ce¢e ¢ zo 7 s 2,

Guidance note on 247. The relief  application  should  be | 2325 25 305 ~3R322°0 5 Zoi2ey
application for relief accompanied with the relevant supporting 55585 CalAvn

[3 or 2 o o
B P St documents-

o o - s > Z2¢eCr >

— VNS S5 PSS

>0

e

. . . . - & - - z
2438. The company and its principal adviser are | 252 exsd S50 Zs5h sb Forp liuera

encouraged to consult the Authority prior | s225 4 5 JAxiA2 Axl 532220
to making a relief application-
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For relief from disclosing certain clauses of
a material contract to be made available for
public inspection, specific justification must
be provided for each clause of the material

contract proposed to be redacted-

o z o orrzo0z ¢ 03¢
A /"’—'f’—'n /"V,OV,O /’V/’/'/I.P S0
rd s
¢ce ¢czo0orrr> or O >2¢cz--
LA OIS S S SA PPN YV ARRI—

z 7

Guidance note on
completeness of

Prospectus

(- 2 ¢€o0 »r0¢Cco0 x o0
J"VJ/./j Sr—@ v $r—ix 5

The information in the prospectus must be
substantially complete except in relation to
information that by its nature can only be
finalised and incorporated after the relevant
authorities’ approvals for the corporate
proposal- For example, agreements relating

to underwriting:

¢ 22225, I3 , 2220 - oc 7 03X - 2
ISP FN2 A VPO FNO P/ AFSVISSF
z - -

2, 2 2 @ ez, Z -

o o
AppAL  Coresr Arexjsa Cesi ‘//)/v
~

- ©0c ©0c¢ce> - > >e¢ o0c¢
A PO SRV PG SIS s
”

g z P

s PO, P2COC P s OXr P

0 - o x o
‘V;o;/.a; S PIAN PAF ISV AJ’—‘EVJ’—'/}
z - -

272 o o o >c¢r s 00X - >
SYSI PV 0 r— A Pal dtatd AF VI XF
e e
20 -~ s 0, scec C ¢ 2255,
Y @AXN eIAN L el g S22 N2
- -
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Guidance note on 251. A letter of consent is not required for a | fr A2 s 25 ;/’_;f S s S
consent letter statement made in a prospectus that has | 2522 5257 S48 AlRAe 55 4 552
¢ 2, oc oc¢cz 2 . o 2 ¢ 2, (-4 oc¢c 2 2 s 22 z s 03X, 2
SOV P AERPAA been extracted from an official statement | s 552 o~ Jgxeaa Liez> Sa5 r50
>P o0 o0 - ew> 2 . cece>> o0c 2z > 2- 0>¢cr >
gr e as S5 g by. BPASKVIS A2ES SASS 2 IS rs

(a) Maldives and foreign governments including | 5 L2225 5555 A25 LZZE U5

federal ~government, state government, | ZZZL sSZRE IR LPi3 0 L5%R
province, county or municipality, a statutory | 24,3 55 5 25 225 S5 aZai5 SACAL

. 2z I3 > ¢ - o 23 ce ¢

or regulatory Authority, or any agency or | «wreexen ~&rasx D e

. . z - - - - I3 -

body carrying out a regulatory function; and | Sassxve> 255,055 iigses <&5055

- or 2 2 0o ¢ oc¢ce -~ ¢

P Ak s —9 ron S5 oA

(b) United Nations and its organisations- L5 H33535 5 aidAiss 5248305 <504

oro0-~- > o0 ¢ o '3 2, 2, ¢

ALPIVIIVS 9 A SPON2 )

Guidance note on 252. The following information disclosed in the | 223 A5~ 2h. 23255 sr2is

exposure draft

«w> zozo - QPo oc
SS BFFE K g
ol o o.- '
o —rras

b

electronic copy of the prospectus for

prospectus exposure may be redacted:
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(2)

Pricing of shares and related disclosures
such as amount for utilisation of proceeds

and pro forma effects of the issuance of

Z3¢ z 7 03 2 - Zz o e ez (-] 3
fngo s BAFrVSA —ANs P FPSS FSOPXAVAFAN
e 'l e

o > e - o0 o0 xo z o
ERAAVI— 3 s—tr—ixXf @F A AL
Z - P i’ z g - -

20Pxo0 ccece PRy o > >
CEFFE SFP ASOV VIVIVA VS SS ASIAFA
'l

\

el . o ¢ ¢ > o > 2222, '3 s ©0r 2, -
the securities; HOSA AK S DAV SA A AP S @
e 'l
¢ 2225,
‘o202
. . . . . zZ
(b) Indicative timetable for the listing; and s Sepsap selima 55 SACES
Cd e e 'l rd b

(©)

Salient terms of agreements relating to

o-r 0 >0 ~ro0c¢ i © 20 ~ro0¢ [ 20 - 7 O~
ALIII—RANA S F IO PN SORVPANS YA
-

underwriting and cornerstone investors, if | x5 S2RA22055 550 40 SA <2

or zoz

any- AL 3>

253. For the purpose of prospectus exposure, the | »5 5472585 %50 5287257
ot - 2 O Zr 0 2o

accountants’ report and the pro forma letter | g2y 2%7  Sre— A wleias

need not be signed and dated-

ce>»® oc Z o003 c¢
IS A2 ES SIS
rd e

Part 3
Prospectus Registration Procedures

Chapter 2

O0r 2,22 coO0or c¢cLoOO € © » 00 >0
ALLAXEA _wv"-‘.xe’—‘;f —ev

2¢ ~r - c
»®® v
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.. - - -
Submission for Corporate Bonds and N 2 S Rl IR 51
Sukuk Prospectus Registration S
: : : . - < P L
General 254. An application to register a prospectus | gxes ~ns 5 2 Aksr 54255 5 saa55 >
s 325
ALA A e e . 20 - - - L
- under Divisions 2 of Part II must be in | » ~sR3250 Zglilif o0 252075 S
accordance with the submission | 55 2225254 alaiaii Fa3S0R5E 4532
requirements and procedures set out in this S5 545 585
chapter-
255. The prospectus, pricing supplement or |35 ER35555 siraii i ZelitEf
b : € e oo 2¢cZe¢ s 0 o0~ 0co
pricing statement and all accompanying | Zs~3222 vaaa s erSep— J./“’—'/)/j
documents submitted to the Authority must | w5 22222 ;;e/,fz Apsvay AEpla
. . Id - P -
include an electronic copy of such |&35 8235, 235F SACE S gle
: o - -
documents in a text-searchable Portable | Smxgisn Sioinvi, 4 25 45 (Fa2)
Document Format (PDF). SA3248 25 4T
. . 2z, 20 z s 22
256. Certified true copies of all reports and > 2 FTrSe

letters contained in the prospectus must be
included as accompanying documents for

the purpose of the application- Where the
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prospectus contains a summary of an
expert’s report, the corresponding full report

must be submitted-

[ P 2 o~ 03- 2 2225, z 22
ey ] o7 SAF VO P2 F02 — 2
'

e 20D o Cs¢ 0P s - 2 [ z
SIS S FARKLCA PES PSKF SYOr IS
z - - -

submission (stage 1)

oc¢c o € 22¢cr
(1 cer—) sos-0

documents:

3
257. All reports and letters contained in the | 28 S&fx 345 Fa72530 a32elitEf
. z 2z 20 oo z -
prospectus must be dated and signed- AT skt SREds S5 4 s SRS
¢ c e [3
LA AFIOs
Application for relief | 258. Any application for relief from complying | 2252 2555 Za5435ir~0 433455 >
with the required disclosure requirements of | 2z 55227 S5 Z222 a5 Lo eeis
a prospectus must be submitted at least 14 | £53 (32) 14 23535 532222 Zopxis
market days prior to the intended date of | AS23250 2h52—F4 S30A0 45 Al 5233
submission of the prospectus- s
Prospectus 259. The principal adviser must submit the | sn”25  2Z<535  2za5258 Si—lss
registration prospectus, accompanied by the following | 2348 SA X825 Zopliniiy Sainvs
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(a) Cover letter signed by an authorised persons | (555) 1 532 2255 52245858 Siminy
of the principal adviser specifying the | sl 55 '<5s <52 235 A;;a’fn”i' i8Z5
y 7 7

= . o 2¢cr 2 © 23 ¢ ¢ 7 0 7
fOllOWlng. sore Mps NS v
(1) Application to register the prospectus | <25 SAEL,75 S350 <aplept ZplilkF
together with a checklist of compliance with | 2255735 30 2.7:°0235 25435 o>
these Guidelines; AP
(2) A confirmation that the prospectus complies | > *2F 5 LFE0A552 Zgli2k7
with the disclosure requirement of the Law (ALEFIE S30 Aes SRT FRFAS Ga53

and this Regulation;
3) A confirmation that the accompanying | 55 Sclavss, Zx2 Z222 245 32225257
. . . ¢ >, z P d o >3 e ¢ > z 2z
documents in the application are complete, | 555 Sa5a3250 ~es oo a7 aixe
duly signed and dated; and sa \ALAZIE
4) A confirmation that the electronic copy of | Sr2glsn Fa543222 25 52gli257 >
documents is the same as the physical copy | 2225 5:2zl725%7 25 n}n;;;j va 4¥
of documents submitted to the Authority; (RLEZIL $30 Siin SR S&FA 04T
(b) Registration fee as prescribed by the | (2255 , 2At@lpt Sa54501r0 Peskl

Authority;
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(1)

MVR 35,000 (Thirty Five Thousand) for

Prospectus registration; and

2eee) 35000

or 2 > -~ O ~ ©0cC0O Xx O

FORV e»—*g/ g g

2

MVR 5,000 (Five Thousand) for each
additional supplementary or replacement

prospectus-

” O ¢

2 ¢ 03 z
. < ad Pl <ot tand PLladd P Cad P el adad
z -

or 2 2 -~ 0

or

o c ~ 0CO X O 0o~ o0 ¢cto

FOX VS e’—'g/ a4 Pl VB St

Sp2 (225) 54000

(c)

Directors’ responsibility statement for the

prospectus;

(- © » 0¢C0O xX o0 © 2~ 0¢
SA PRV O S
rd e
¢ 2¢r- 2
S

(d)

Extract of the minutes of the board of
directors’ meeting that approved the

submission of the prospectus to the

Authority; REEZ2
(e) Certified true copy of the letter of consent | S~5s 5555 25548  a5.2el725%7

from any person who has made a statement
included in the prospectus or on which a

statement made in the prospectus is based;

- I3 Pt d - ¢ ~ 0XZ-

oc z
PO AP S F A P9 ‘.7/" }A}/‘VJ./

[3 o0 7
A ‘7/" oA ./;}

ox 2z o »- o0c¢co
/-V_/vv -, Vj’—' ¥ 4 /V_,c,wﬁa’

Z2 - ©0x%>0P o0c¢c Zr coO0x -
PAFSFVAF ArN® S,V 3
s 2z

oc
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)

Certified true copy of each constituent
document and  the  certificate of

incorporation;

©o>¢cr> o-r P>x | ¢ 20 o - P
SIS A PEPA FY AP 2 AF RS
P Pl

z

(2

Certified true copies of all material
contracts or documents referred to in the
prospectus- For contracts not reduced into
writing, a memorandum which gives full
particulars of the contracts which must be

verified by the due diligence legal adviser;

2232, o~ >

1733 coc
SO POIANS PLKF SARY <P
rd rd

Zz > 00X 2 77 (3 e 7 0cC o 0o¢cor 0 cxc
APISFVAII;Y SAEANS A PSP AN eIVNNAD2
P e . P e z

(h)

Certified true copy of any expert’s reports

referred to in the prospectus; and

(i)

Certified true copies of the audited financial

statements of the corporation for each z‘-"f};} ',;ff Ze Z:' F gt i2:A52 ,;3
financial year and period, 22552
() Where the company is a holding company, | 22<25 54 SAT SR SEAGAL ;ﬁ}}’f
certified true copies of the audited financial | >  S45208.5 228000 ha—S
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: 2 1: : o e - e &
statements of its subsidiaries for each | S~xelsa 4T Ze  fajexst soeRAS
. . . - - I
financial year, in electronic form only; (22222 a5855

. . s 2,0, 2 z P -
(k) Where a prospectus is required to be |5 4325850 SRAS A Flh SZplili7
. . M . (- g (-] o k. o ﬂooc co0oco ~ro0co xo
exposed, the principal adviser must submit | sfr—rrs v rmxgrsa saa—Es st
an electronic copy of the prospectus for | s5 55 ASRIZZEZ Zhexil  <ia5is

>z, s ©0 22 '3 » Occ

prospectus  exposure- The  following
statement must be prominently displayed on
the cover page of the prospectus in bold
and a contrasting colour:

“This document has not been registered by
the Capital Market Development Authority
(CMDA)- The information in this document
may be subject to further amendments
before being registered by the Authority-
Under no circumstances shall this document

constitute an offer for subscription or

O >/ drrs Or &M, 2 » 0%, s 0 r0C0 X0

AN I PP FPOIIND FAFIVIS ASIPV f s
- -,

© »0€C0 >0 o¢cs © ¢coc¢ e ece o ” &

14 e 729 ©0r 220 ~» 00 Or -

AP I IANS S PPNV BNV 9D~ v

A - P
";g csrP0eC o », 2% ¢co0e © r3¢

A SIS AS® NSPOS SAANASIN G A
-’ - -
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purchase of, or an invitation to subscribe

for or purchase securities-”

o 22 Z - o ¢ 2 z ” 3

prospectus signed by an authorised persons
of the principal adviser specifying the

following:

Prospectus 260- Upon receiving the relevant Authority’s | 550 502255 <2 ~55 50 Rsss Sx55
registration approval for the offer, where applicable, the | =2°:2%7 (5~ Ssis55 25 r5es
submission (stage 2) principal ~ adviser ~must provide all | 7 5555 _?/-’;;’ FLASE PPEE sptpt
L7l documents required under Section 251, 5 251 S5a55 o Sxl 5235 285 (442
2352 e the at least seven market days prior to the | 2f—2xs S2R5vias 54550758 45555
2 el 32222 intended date of registration- 545 FFRIZEZ }325;«,?57 FEaiA
261. The prospectus must be accompanied by | S225vs,  smm25 255 ZESiSES

sS4 FEARG.

(a) A cover letter for application to register the | (755) 1 S32¢ 22%5 S224585 Zimbns

~ O0CO X O 7 03 >

s O~ oc¢ s ¢ s~ € o~ e oc¢ €22
SHSSA AN AEF KISV SISV S fA SOxY
s -

(1)

A confirmation that all relevant conditions
of approval, to be complied with before

issuance of the prospectus, have been met;

R 2 ©~r - 22~ Z2¢co0 ¢ > &4 s 02 [-Xd
FAPLAF SVLPRAI SO SS OIS SN A
e e

\

oc I’ ¢ 2, z 7 03X 2 s s
-/’J“ﬁﬂ’ J.?V f}/"V Er2d }ﬁj}"’/.?.ﬂ
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(2) A confirmation that all requisite approvals | 55 52227257 LliZia 2.2 225 23350

>~ z - or - 02 Zzco0oc¢c eweo-r? o >3

from other relevant authorities have been | 532 Fajer ampac Zira ZEASE sed

obtained; (SA5e 532 Eii
. . ﬁ
3) A confirmation that the electronic copy of | »5 45 S~Z822, $22R4vis Fa5a3272
d d s ~ ” b 'l

the documents is the same as the physical | 2575 47,

copy of documents submitted to the s L5MAS 530 AZIL 530 S5i5 SR
Authority; and
4) A confirmation that the consents from any | » 254 SA52 25 L2052 422825257 »

G P o> », 02 o~ 0-

person who has made a statement included | 2252 <5 A5 70ke 2245 4 Zeiiss

o ¢coc o e oc¢c Z- P

in the prospectus or on which a statement | =55, <2 5. arse 55 a5 Sesss

made in the prospectus is based have not | 45525 axori 25e 5ex; 4 ~lix;

been withdrawn- (S5Ae $30 232l :30 24
(b) Extract of the minutes of the board of | 2322325 /t;;;tz/é’i‘g/ e lilE]

: . - - - 14 -
directors’ meeting that approved the | sA2280%: 25 45 552 Aie SAZESc.

: : : - - o - [ [ (a4 o- c >
registration and issuance of the prospectus; | »& <rra <2 4 srasa5 5553545 s+
e e
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(©)

Certified true copy of any material contract,
report or document referred to in the
prospectus, which was entered into or
updated after submission was made to the

Authority under Section 248; and

Os¢ o >, czo02 o~ - ¢ > z -
/"/' EJ‘J‘/’ Pale ‘,J 2 S 248 SpANALS 2
- -
0o0¢c 0oo0ox or [ g €22, © »ro0cC0O XxXO
Y APIV IAXPO (I F SOOI, RV X f
s 2z

o 13 o> 7, 0 7
PAXPS PA AFIVIS
z -

3 o cc o e L 2d

7 O rd
v—',,o HoA oA .4;,1/,,9./ S 5—, )
b

&% :
N
Y

P I3 - - ¢ ¢ oc¢czo o - 2 13
A A ‘.7/" ,:°-A .4; y./v_: ASLII—A SOV S
b ¢ 0 2¢cr 2 xX 2o o e ] & 2, 0 2 [3
WAl S avard JV e Z:’ //’_J J’V.ﬂ/"/’:’/’,
(d) For any revision to the prospectus that was | <25  £353 %5 248  i3.77 -
cleared by the Authority under Section 248, | ~»  gxea 55 sr5  SaEsliad
o - o ¢ > Z-r 270 ¢ ~ o0xo0 2

letter of confirmation from the principal

adviser stating that the due diligence-

[ - g 7
SOV P (VS SS VO A BAF VI3
7 7 e r'd rd

¢ 2 - ” O0cC O 7 2r7rr
A &2 SHKEANLP A /}’—‘J‘f} _/’ Pak P tatd
z - -

(D

has seen and confirmed the revisions made

to the prospectus; and

2»- ~ro0c o o o or 370 [
Ap@ HEANS A B9 Al ataP ] AP I r—A 2
- - -

o, ox 0% 5 0
./’/’ ‘or o0 -/lj/'Vf}fV

2)

has seen and verified that the prospectus
complies with the disclosure requirements

of the Law and this Regulation-

22325 - -0 r0Cc0 xXoO ©0r > 2, L
P22 N2 AJ’—‘EV/{’—'/} P VLSNPS AIVS
- - - -

¢ 20X,

o o o (- ' >, 2
;{g’—'/v/j vy BAFI V2N AS 22XV 2/
” rd rd '

(- d o3 70X 2 s 7 7 2 7 ” 0 C
SV PN AFV KISV NP KNS A
e 'l
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Pricing supplement 262. For the registration of pricing supplement | s2rsxy 254  R5555 sleaiy
o . o . . . . o o or 2 2 s O (3 0 o0~ 0cCcoO
or pricing statement or pricing statement, the principal adviser | Si—rxf 2340  sggx  ERZEe
2 0 ¢ or . LI - 2 P (-] 20 2 - 2 7 7 0 C
erra— -vv'—vuv and issuer must ensure that the pricing | svrr~s caillil g 55 <Eazia
o s O P4 o e . CeC € 20r- > P2, Or P s s s o~- 0 2> [3
e I supplement or pricing statement 1S | -sa mEmEL <5FL AL SaFarS. aprnva
00~ 0cco . .
erseer— accompanied by the following documents:
(a) Cover letter signed by an authorised persons | (555) | $32¢ 22257 S2z4585 Zi—ink

of the principal adviser specifying the

7 O 7 7 03¢ L4 e >z
oAt a4 /e/* YA AF A= -"-*"f‘.}

following: (L2252 RRT S5 ALAL
(D Application  to  register the pricing | sA—axi  SFA @ASsS—  sle—ais
. . o - (24 -4 22 2 7 O 3 ©0 o0~ 0cco
supplement or pricing statement; (A Vsia S5AC spregs gRGEES
() A confirmation that the pricing supplement | s.2—nxf 234  2R5575— sReasi
L . . 2 2, z 2 7 x> Z2o0- oo .~ 0cto
or pricing statement complies with the | 5455 > ¥ u«,o n,:,—wr,m,o emSp@r—
disclosure requirements in the Act and this | (5452 532 2550 532 S5 53 585545
Regulation, and
: . - I s z - P4
3) A confirmation that the electronic copy of | »5 45 SrZglsa S2iiAvss 54543252
documents is the same as the physical copy | S5~ 42 45 ZREL $3AvAs A Faiaslil

of documents submitted to Authority;
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Supplementary or 263. For registration of a supplementary | ~&~5s7" PE252 Asi o
or 2 2 7 0 [3 s 7 o c ©0 »r0c¢co x o0

replacement prospectus, the supplementary prospectus | 2><v <@g~ 33 a4 —Eip—ig
prospectus must be submitted to the Authority as soon | s34 F2255 355 25 AiZZ2 M5RIZE2
ISy Y SIS = as practicable and at least 3 (three) market | =225 =<7 /é/«:;,p—f 4 mSses 5A5
AT days prior to the intended registration date- | (4~e) 3 _f/,«,f £5 AFITESE FRElE s
© » 0cCco0 >x o0 ¢ ¢ o 2 [ 2 ¢z
ey ir— <z PHNKY S PS PrO
264. For registration of a replacement prospectus, | g~>251. SI252 AEE sEieps

»~ O0OCO X o0

the replacement prospectus must be | ASsZs 525 SA A4 Zplisis

submitted to the Authority at least seven | 23228/ —p% e li g BA G g
market days prior to the intended date of | 255 255 (5e2) 7 5247 25 45°23°%%

. . ¢ 20> oO- P> o, > > - 3 o >

registration- NISILFL S RAPA FOAL AErgs SAE

¢ C

>

265- For registration of a supplementary or éﬁé»"—'}}/ s pliEf /e/")/_,p—'
. . (- g o o or 2 2 7 O < © »r 0¢co0 x o0

replacement  prospectus, the principal | sfr—rrs FE<r <prpx  —pigr—isy

adviser must include the documents required | ~5 248 57455 > 24555 ZaZ252 2ea5i5
or - oc z o

under Section 248 and 250, where | g5 (35 F2278) 45 A5 250 45 553

applicable, and a list highlighting the | <2 4522 227 <ixelps 3227 574
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o »s 00 Z - o~ [ o~ o

original statements from the previously | 25 472552 225 Sa5 5327 ARAAS

s> O©0%r 2 -~ 0X>270 Z- 0

. ¢ c 7 7
registered prospectus and the amended | .54 FEREZZS nE SaFAC S0 arE—s

statements-
Post registration 266- The principal adviser should provide the | 545 4 25,5 <lgiei 2eli2if

- - . . . ” ' ” p
AlF SRR Authority with a printed copy of the | <za5:55 Si—ixr G4 4P Seseisa
00~ CCO7 2277 = ¢ ¢ e 20,70 (- g px
Sr CErEvp5a prospectuses and an electronic copy of the B RMEIFILFL Fhpsea

same as the printed copy-

. . P - - - - o
Guidance note on 267. - Where any document is amended after | Zris Fioinva, 4 25 S52050 Fh exea
General requirement submission, marked-up copies (including | 2325355 ~u55 5 SR ZaiSl S55e
s of Prospectus deletions of information) together with the | 255 2245 225 S50 25 23525 <CPrai

. : . . c 22 [3 o c k. or o© z ¢ 2 03 [- B - I 4
registration corresponding  electronic copy should be | 525, 4 G4y P fh-0x> sia S
g submitted to the Authority- sh s AIZEZ ;;/E/‘.fj 25 a7 ESnlB s

207 ¢ecez> > -~ 0 [3
PIVA @OV @I~ S5 K
>P o0 0., - €32, -
@ r—rrrals srea®
268. The name and designation of the person | 5 43555vis 5 2dZs <lai 85505, 4
who has signed the document should be | 5 4= ~Z2%A5 454, 335 a55 537%5

stated below his signature- ShGee S35
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power to not register
Prospectus
/eyj'—'f;

or 2 - 0
J‘)J‘VJ‘E’—'E.)‘

the prospectus if in its opinion—

3 7
sz /'.rv/ 4 E/f-ﬂ HALEA SIS

269. Where a written consent, a letter or a report | SSge— 555 5.5 Sl jE7 252 2loxins
submitted to the Authority, is issued by a | FER52 22 24 S&Zeia A543 Jéﬁ-e Py
business or professional firm, the signature | 2575 55 4 3% .:J‘/',_) P ,g,, w323 E0

: . - Zz o- L P - .
appearing on such documents should be in ,,},‘3,’5},,,‘,’,, ﬁﬁ; S EaZZEZ Phesel
the name of the firm and in the personal | 222 37 <3i $55<75s 4 w3A2l5
name of the signatory- WG TR W358 5 i a5il <ps S5k

¢cecro0xo0zr oO0r ¢ >z, 03
CBAFFVINN® VY SPOKF 02N
Guidance note on 270. The Authority reserves the right to return | wce~s 254257 1322230  srinis

Px >z o ¢ >

- d

(2)

the disclosure in the prospectus is

incomplete or inadequate;

o >¢ »r 0%, 2 o0-r -0 z0c¢ ~¢ Z 2>
/"_'0/" /lj/‘l/)/ /‘/,9/") B et e £ '47.?./"

z
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(b)

the prospectus is not in its final or complete

form; or

(©)

the prospectus is not accompanied by all

3 P P > -l > o~- 0 > I3 Z¢c o0 ¢
. AS 2V A2 S AN 2 * ﬂ_t‘/"./’l/ﬁ/ S 2SYA
relevant materials or documents - 2> s vz
o 2
S
Guidance note on 271. The electronic copy submitted to the | ~%25 & SrZEl5a 85 45032252 ,32;/557
electronic copy Authority should be easily identifiable and | S 55247 225 ASAS 5327 Salis od
> 2 3 o (Pooc
S5 gy vrspva complete-
ol o o, -
@I s as
- I P - o.
272. All reports and letters should be dated and | 52 > e~ > 2 ]

signed within a reasonable time, which
generally should not be earlier than the

latest practicable date-

¢ L (3
SVPPI—  AVePEX SN A @x2N
z - - - z -

z P o >3 Z 2 > s 03 > P d z
BAFALS PSS O AR AFSIVAI AP AO
e ” e rd rd e rd z

[3 > ¢ 2 z -l ¢ o [ ¢ o ¢ P z
SHxV S50 porvess S5 YA Sy o <g0
z z s z 2
o c z Zzo ¢ 7 e c 2, cce 22 [- e z
ANSAP PSSV A S F SA CADP9l rrise
z z - z
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Guidance note on 273. The relief  application  should  be | »~5 232522 G 222 a4 25520050 0

application for relief accompanied with the relevant supporting | fs55> 232252 25,2 CoASen 55 4

22¢ o0- > ox <z o ce¢e >2c¢czr 0 2 I3 Ce>272 O0r ¢ P o s -

234 J‘J/"f/"/“’—‘r"—‘.n documents- BA VAVLOINVANS SFAP A A PAFASALIV
>P o0 o0, - >
e —rrras S5

. . . . . - o: - - z

274. The corporation and its principal adviser are | 25 exe3 552 2855 o5 255 2005000

encouraged to consult the Authority prior | S255 4 5 AxiiZ A2 532250

to making a relief application. Carteton 5 4 25 Feazis i

¢ cc o ¢ ¢ c o >3z, 0 o~ z ﬂx 2 ¢

PN IS8 SN NAXV XS D g Exen B2

275. For relief from disclosing certain clauses of | 52753 552 SCegllp A Sores

a material contract to be made available for | 2 5 S5 SRAE S55R20ln 4332237

. . . . . . . e ¢ o Z o o o P or- 2072 ¢ 0

public inspection, specific justification must | 55 25 Sser—n rvssrs FL5a5 sav

. . LR - I LS

be provided for each clause of the material s mERFEFZ Fh prpa Caseis

contract proposed to be redacted-
276. The information in the prospectus must be | 222 23535 5 w3255 24 45°052.7

substantially complete except in relation to
information that by its nature can only be

finalised and incorporated after the relevant
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authorities’ approvals for the corporate
proposal- For example, agreements relating

to underwriting:
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Guidance note on

consent letter

2717.

A letter of consent is not required for a
statement made in a prospectus that has

been extracted from an official statement

Orr 2r o >, 07~ 7 O -

Pl archd 2’—4/ ,:6.4 .Aj_,s SV 002 5 _y/v/o_,u_,,

(a)

by:

Maldivian and  foreign  governments
including  federal = government,  state
government, province, county or

municipality, a statutory or regulatory
Authority, or any agency or body carrying

out a regulatory function; and
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(b)

United Nations and its organisations-
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