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(All amounts in MVR'000 unless otherwise stated)
Oct - Dec

2021
Jul - Sep 

2021
12 Months 2021

Unaudited
12 Months 2020

Audited

Total Revenue 73,399         67,865         271,547              248,711              

Total Expenses (60,460)        (35,836)        (162,198)            (141,399)            

Net Profit 9,704            24,022         82,012                75,261                

Earnings Per Share 0.43              1.07              3.64                     3.34                     

Nets Assets per Share 29.76            29.32            29.76                   27.34                   

Cash Flow per Share 68.50            57.31            68.50                   54.42                   
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(All amounts in MVR'000 unless otherwise stated)

Oct - Dec
2021

Jul - Sep 
2021

12 Months 2021
Unaudited

12 Months 2020
Audited

Gross Income

Income from Financing and Similar Income 78,943         73,410         298,440              273,691              

Profit Paid on Customer Accounts and Similar Charges (13,413)        (14,056)        (58,382)               (50,152)               

Net Fund based Income 65,530         59,354         240,058              223,539              

Fee and Commission Income 9,745            8,849            34,033                25,468                

Fee and Commission Expense (1,918)          (645)              (3,092)                 (838)                     

Net Fee and Commission Income 7,827            8,204            30,941                24,630                

Other Operating Income 42                  307               548                      542                      

Total Operating Income 73,399         67,865         271,547              248,711              

Loss on Fair Valuation of Financial Instruments Mandatorily Measured at FVTPL -                -                -                       -                       

Personnel Expenses (19,508)        (18,589)        (71,883)               (66,640)               

General and Administrative Expenses (14,527)        (9,432)          (40,753)               (36,639)               

Depreciation and Amortization (7,177)          (6,671)          (26,953)               (23,967)               

Total Operating Expenses excluding Provision (41,212)        (34,692)        (139,589)            (127,246)            

-                -                -                       

Operating Profit (Profit before Provisions) 32,187         33,173         131,958              121,465              

Net Impairment Losses on Financial Assets (19,248)        (1,144)          (22,609)               (14,153)               

Profit Before Tax 12,939         32,029         109,349              107,312              

Income Tax Expense (3,235)          (8,007)          (27,337)               (32,051)               

Net Profit 9,704            24,022         82,012                75,261                

Basic Earnings Per Share 0.43              1.07              3.64                     3.34                     
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(All amounts in MVR'000 unless otherwise stated)

31-Dec-21 30-Sep-21 31-Dec-2020
Audited

Assets

Cash, Short Term Funds & Balances with MMA 1,541,191   1,289,400          1,224,421          

Minimum Reserve Requirement with MMA 396,105       362,085              230,318              

Investments in Equity Securities 64,200         64,200                64,200                

Investments in Other Financial Instruments 885,563       906,435              482,721              

Net Receivables from Financing Activities 2,350,838   2,315,242          2,212,908          

Property, Plant and Equipment 63,518         63,664                60,328                

Right-of-Use Assets 107,445       82,319                87,589                

Other Assets 98,635         100,539              54,280                

Total Assets 5,507,495   5,183,884          4,416,765          

Liabilities

Customers' Accounts 4,443,496   4,122,485          3,431,020          

Lease Liabilities 98,604         85,083                88,379                

Other liabilities 295,882       316,507              282,302              

Total Liabilities 4,837,982   4,524,075          3,801,701          

Equity

Share Capital 337,500       337,500              337,500              

Retained Earnings 135,611       114,108              93,270                

Statutory Reserve 150,000       150,000              132,746              

Other Reserves 46,402         58,201                51,548                

Total Equity 669,513       659,809              615,064              

Total Liabilities and Equity 5,507,495   5,183,884          4,416,765          
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(All amounts in MVR'000 unless otherwise stated)

Share 
Capital

Retained 
Earnings

Statutory 
Reserve Other Reserves Total Equity

Balances as at 1 January 2021 337,500 93,270         132,746       51,548                615,064              

Net profit for the quarter -          26,565         -                -                       26,565                

Dividends to equity holders -          -                -                -                       -                       

Transferred to reserves -          (6,641)          6,641            -                       -                       

Transferred to Non-Distributable Capital Reserve -          (1,298)          -                1,298                   -                       

Issue of Shares -          -                -                -                       -                       

Balance as at 31 March 2021 337,500 111,895       139,387       52,847                641,629              

Net profit for the quarter -          21,721         -                -                       21,721                

Dividends to equity holders -          (27,563)        -                -                       (27,563)               

Transferred to reserves -          (5,430)          5,430            -                       -                       

Transferred to Non-Distributable Capital Reserve -          (3,380)          -                3,380                   -                       

Issue of Shares -          -                -                -                       -                       

Balance as at 30 June 2021 337,500 97,243         144,817       56,227                635,787              

Net profit for the quarter -          24,022         -                -                       24,022                

Dividends to equity holders -          -                -                -                       -                       

Transferred to reserves -          (5,183)          5,183            -                       -                       

Transferred to Non-Distributable Capital Reserve -          (1,974)          -                1,974                   -                       

Issue of Shares -          -                -                -                       -                       

Balance as at 30 September 2021 337,500 114,108       150,000       58,201                659,809              

Net profit for the quarter -          9,704            -                -                       9,704                   

Dividends to equity holders -          -                -                -                       -                       

Transferred to reserves -          -                -                -                       -                       

Transferred to Non-Distributable Capital Reserve -          11,799         -                (11,799)               -                       

Issue of Shares -          -                -                -                       -                       

Balance as at 31 December 2021 337,500 135,611       150,000       46,402                669,513              
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(All amounts in MVR'000 unless otherwise stated)

Oct - Dec
2021

Jul - Sep 
2021

12 Months 2021
Unaudited

12 Months 2020
Audited

Cash Flows from Operating Activities 29,298         31,170         126,335              111,179              

Changes in Operating Assets and Liabilities 237,430       10,148         799,891              423,874              

Cash Flows from Investing Activities (10,113)        (8,493)          (566,196)            (13,606)               

Cash Flows from Financing Activities (4,824)          (19,750)        (43,260)               -                       

Net increase/ (used) in Cash and Cash Equivalents 251,791       13,075         316,770              521,448              

Cash and Cash Equivalents at beginning of Period 1,289,400   1,276,325   1,224,421          702,973              

Cash and Cash Equivalents at end of Period 1,541,191   1,289,400   1,541,191          1,224,421          
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